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ROBERT MORRIS, THE FINANCIER. 


Rozert Morris was born in Lancashire, England, January 1734. 
* Emigrated to America at the age of thirteen, and entered the counting- 
house of Cuartes WILLING, an eminent merchant of Philadelphia. On the 
death of Mr. Cuartes Wittine he became the partner of his son, Tuomas 
Wine, the connection lasting thirty-nine years. His house was one of 
the most extensive and eminent mercantile establishments in America; 
and he acquired the reputation of being a very able financier. At the 
commencement of the American Revolution he took a decided stand 
with the colonies against the mother country. He was a member of 
Congress in 1776, and signed the Declaration of Independence. In 1781 
he obtained the control of the American finances, and retained it until 
the close of the war. The services he rendered his country in his pecu- 
liar department were highly important, and placed him next to Wasuine- 
TON as an efficient agent in bringing the Revolutionary war to a close.. 
He was a member of the convention which framed the present Constitu- 
tion of the United States; and was elected a member of the Senate from, 
Pennsylvania in the first Congress which assembled under it. Notwith-. 
standing his valuable services to his country, he passed the latter years of 
his life in prison, where he was confined for debt. Until the period of’ 
his impoverishment, his house was a scene of the most liberal hospitality, 
being open, for nearly half a century, to all the strangers of good society 
who visited Philadelphia. He died May 8th, 1806, in the seventy-third. 


year of his age. 
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On the 13th of March, 1781, Mr. Morris signified, by letter, his accept- 
ance of the important trust of “ Superintendent of Finance,” which office 
had been conferred upon him by Congress on the 20th of February pre- 
ceding. In January, 1783, finding the position beset with great difficul- 
ties, he tendered to General Wasuineron his resignation; but he was 
induced to remain at the urgent solication of the latter. 

Finally, on the first of November, 1784, Mr. Morris resigned his official 
duties. No individual, nc public body, did more than he to extricate 
the country from its financial embarrassments. 

In the year 1781 the Bank of North America was established at Phila- 
delphia, mainly at the instance of Mr. Morris. In January, 1782, in less 
than two weeks after the bank was opened for business, the directors 
loaned to the United States $100,000; in February, March and June 
following, $300,000 more, making in all $400,000, on a capital of 
$300,000. These loans were not finally reimbursed until January, 1784. 

“T have labored, Mr. Morris eloquently remarked, to establish a 
credit for my country, that when the period should arrive (and I hoped 
it was not far distant,) in which I would lay down the burthen now press- 
ing upon me, my successor in office should have no other difficulties to 
struggle with than those which necessarily attend an extensive and com- 
plicated administration. It is, therefore, with no common degree of 
anxiety and distress that I see my wishes frustrated. I feel as an Ameri- 
ean for my country—as a public servant, for the interest and honor of 
those whom I serve—and as a man, that I cannot enjoy the ease and 
tranquillity I have sought for, through a life of continual care and unre- 
mitted labor. It is my duty to mention to you (Congress) the fact, and 
to apprise you that, in such circumstances, our operations will continue 
to be the desultory efforts of individual power, rather than the combined 
exertion of political strength and firmness.” 

On the first of October, 1788, Mr. Morris received a renewed mark 
of the high confidence which he continued to enjoy among his fellow- 
citizens ; he was appointed by the General Assembly to represent the 
State of Pennsylvania in the first Senate of the United States that assem- 
bled at New-York, after the ratification of the federal compact. 

At the conclusion of the war he was among the first who engaged in 
the East India and China trade, which, by an increase as astonishing as 
it is unexampled, has now become a lucrative branch of revenue and 
commerce. In the spring of 1784 he despatched the ship Empress, of 
China, Captain Green, from New-York to Canton, being the first Ameri- 
can vessel that ever appeared in that port. He also made the first attempt 
to effect what is termed an “out of season” passage to China: this pas- 
sage is effected by going round the south cape of New-Holland, thus avoid- 
ing the periodical winds prevalent at certain periods in the China seas. 

Being requested to designate a gentleman for the office of Superin- 
tendent, he named Colonel Hamiztoy. General Wasnineron expressed 
considerable surprise at this selection, not being aware of the relative 

_ qualifications of Mr. Hamizron ; but Mr. Morris declaring his own per- 
sonal knowledge of his entire competency, he was appointed to that 
important post, and realized, in the fullest and most distinguished man- 
ner, the expectations of his friends. 
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The low state of public credit, from the want of solid funds to sup- 
port it, had induced the United States in Congress to call for an impost of 
five per cent. on all goods imported, and all prizes and prize goods, to be 
granted for the payment of the principal and interest of the debts con- 
tracted, or which might be contracted during the war. Some of the 
States complied with this demand. -The two most southern States were 
in such disorder that a compliance from them could not be reasonably 
expected, nor was it relied on; but Massachusetts, Rhode Island, New- 
York, Delaware, Maryland and North Carolina delayed passing the neces- 
sary laws. On the seventh of July, 1781, an energetic appeal from the 
financier procured the compliance of the States of New-York, Delaware 
and North Carolina, and the accession of the others was confidently an- 
ticipated ; this was of the last importance, as the impost could not be 
carried into effect without the concurrence of every State in the Union. 
Thus, instead of realizing funds from this source, the financier was com- 
pelled patiently to await the event. In the month of July, 1781, not- 
withstanding the pressing instances of Mr. Morris, very little hard money 
had been obtained from the States on the past requisitions of Congress, 
and not more than one hundred thousand during his whole administra- 
tion. 

But we cannot refrain from extracting a portion of his eloquent appeal 
made on the ninth of July, 1782, to the State of Virginia: “ What, in 
the name of heaven, can be expected by the people of America, but ab- 
solute ruin, if they are so inattentive to the public service! Not until 
December will Virginia give any thing, you say, towards the service of 
the current year. How, then, are we to carry on those operations which 
are necessary? How is our country to be defended? How is our army 
to be supported? Is this what is meant by the solemn declaration to 
support with life and fortune the independence of the United States ?” 

In the beginning of the year 1782, the principal charges, by the propa- 
gation of which the financier was rewarded for saving his country from 
ruin, had resolved themselves into the following points: 1. That he had 
robbed the Eastern States of their specie. 2. That he was partial to 
Pennsylvania, being commercially connected with half the merchants of 
Philadelphia. 3. That he was partial to the disaffected. 4. That he 
had established a bank for sinister purposes. 5. That his plan, and the 
plan of Pennsylvania, was to keep the State of Virginia poor. 6. That, 
with the Secretary of Congress, and a Mr. Corriy, he was engaged in 
speculation. , 

Now, with regard to the first point, the Eastern States themselves en- 
tertained a totally different opinion, although there were a few persons 
in different parts of those States who, from their extreme latitude of con- 
science, did not scruple to assert what they knew to be false, and to in- 
vent falsehoods with the design to injure the public service, and sow dissen- 
sion among the States. In fact, Mr. Morris had not received, either from 
the Eastern or Southern States, one shilling of specie from the time of 
his appointment to the office of financier, although he had sent very con- 
siderable sums both eastward and southward, as the exigencies of the ser- 
vice required. 

The spring of 1784 found the finances in a still more miserable condi- 
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tion. A large sum of bills drawn for account of the United States, 
on the credit of a loan in Holland, had been protested for non-accept- 
ance, and the little show of credit that had been supported abroad was 
now totally gone. It was the deepest and sincerest wish of Mr. Morris 
to have been the instrument towards establishing the affairs of America 
upon a solid basis, and almost every effort within the scope of human 
power had been exerted to effect that object. At this crisis he foresaw 
that the country, without a miracle, would be plunged into a state of in- 
conceivable confusion and distress. At this period, unsupported and 
persecuted, he formed the intention of peremptorily resigning his station. 
“I think it necessary,” he remarked to a friend, “for America that I 
should quit my office, even admitting the justice of those flattering ex- 
poner contained in your letter. I hope that persons will be found as 
onest and more capable; but, be that as it may, the people will, I hope, 
more easily believe, when they hear truth from some other quarter. If 
not, they will, at least, feel the consequences which, though so often pre- 
dicted, have not been provided against.” On the twenty-fifth of March 
he remarked, “ my successors will perhaps be believed when they describe 
our situation, and at least that voice of party, which has hitherto op- 
posed the public service on private principles, will be silenced.” On the 
sixth of May he requested Congress to make eventual arrangements for 
administering the finances, and to appoint a committee to inspect the 
conduct of the department. Congress accordingly appointed a board, 
consisting of three commissioners, to superintend the Treasury of the 
United States, after a well-merited eulogism on the very great advantages 
derived from the arrangement and management of their finances. The 
appointment of the Board of Treasury was, in itself, a flattering token of 
his powerful abilities, which had so long been able to support and conduct 
a department which no single man now seemed capable of performing. 
The Assembly of Pennsylvania having, in 1785, annulled the charter of 
the Bank of North America, which, under the fostering care of Mr. 
Morris, had so largely contributed to the support of the war, it was re- 
solved to send the most influential delegates from the city of Philadel- 
phia, for the purpose, if practicable, of obtaining its renewal, and thereby 
relieve a great proportion of the stockholders, comprising a very helpless 
portion of our citizens, whose comfortable support depended on the contin- 
uance of the institution. For this express purpose Mr. Morris, ever 
ready to devote himself to the public good, consented, 1786, to become 
a candidate, in conjunction with Mr. Firzsmmmons and Mr. Ciymer. The 
real cause of the measure which had been adopted by the preceding 
legislature was ascribed to the continuance of the same party spirit which 
had been so violently opposed to Mr. Morris and his friends during his 
financial administration. The debates on the occasion ‘excited great in- 
terest among all classes of society. The argumentative force and elo- 
quence of Mr. Morris would have produced conviction in the mind of 
any man not previously determined, if possible, to destroy the bank, and 
not abandoned to the government of party prejudice. The question to 
renew the charter was lost by a majority of thirteen, but the exertions of 
the friends of the institution were, in the succeeding legislature, crowned 
with success, 
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The following tables show the accounts of Mr. Morris, as Superintend- 
ent of Finances, with the United States. They have never before been 
published : : 


SraTeMENT OF THE FinancraL AFrrairs oF THE UnirTep Srares, 


Under the superintendence of Rosert Morris, and subsequently under the 
Board of Treasury, from February, 1781, to September, 1789, accom- 
panied with a statement of the tax assessed on, and of the amount paid 
by each State, under the resolution of Congress in 1781, 1782—from 
April, 1782, to September, 1789. 


General Account of the Receipts and Expenditures of the United States, from Feb. 20, 
1781, (the commencement of Ropert Morsis’ superintendence,) to 31st Dec. following: 


1781. Receipts, Dolls, 90ths. 
Dec. 31. Sales of bills of exchange,.......cscccce-cecsccccccceees $294,165 44 
Money shipped by the Magicienne, Capt. De Sangle,....... 462,597 84 
Negotiations in paper mMoney,...e..cseceecee-ssecceeses 86,132 75 
Specific supplies disposed of,.......... oscee 2,150 60 
Francis Nicholls—balance paid by him,........0-..0+ee0+ 729 05 
Sundries from the surrender of Garrison at York, ete.,...... 12,795 76 
David Ross, his account of do. do., eoeese 58,644 30 
Specific supplies by the State of Pennsylvania,...........- 101,054 08 

Mons. Bernard Laverend, Merchant, Cape Francois,,....... 34,717 45 

Sales of public goods,....cccecccccccccccecccssesscccess 1,227 88 


TOA i wisicedéccdceccscddsedebscotecensseces.cas cu gnnnman 


EXPENDITURES. 


For the President’s household,.......c0.ccccccccecesccccesocs $4,197 31 
Congress—Salaries of Secretaries, Clerks, ete... $3,291 57 
4 EXpenses,...cccccccccccccccccccece $40 00 

——_—- 4,181 57 
Treasury Department—Salaries of officers &cl’ks, 2,053 71 
- Expenses,...eeeeeeee+- 1,088 OL 

——e 8,091 72 

Foreign Affairs—Expenses,......ssccescccccsccccscuccecs 928 00 
War Office—Salaries,........ Caviserstadsaand a 
” Expenses,.......cccccccccccsccccs 132 00 

—— 2,953 34 

Marine Department, «0.0.6.0 ses:sic-cecisscssrees 87,608 00 
Civil and Military Staff,........scseeeeeeeees $7,833 23 
Pay of the Army,......ccccccesccccccccccess 140,965 68 
Military and ordnance stores,........seeeeeee2 39,573 87 
Quartermaster’s Department,........2-ee0++++ 110,330 16 
Subsistence for the Army,.......eseeseeeeeee+ 114,997 79 
Clothing 0 * cessdecscesceconcces OOOO 16 
Medical Department,.........sseeee-seeeeees 10,090 88 

—— 484,352 70 

Payment of old accounts,......secscccccccccccccccccees 115,196 81 

Pensions, annuities and grants,.......-cccccccccseccccves 3,969 57 

SE I ia Sul siaccincasicncodib bins sbd senses ahine On 121 45 

Contingencies... .....sceceererecereceeeeereceeeeeeees 16,908 33 


723,459 30 

‘ni Negotiations for paper money—paper purchased,.......++. 24,130 77 
782. 

January 1—By balance carried to new account,.......+-s+eee+++- 306,624 83 


Total Expenditures, 1781,.....ceseceececcceceeees $1,054,215 10 
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Summary Statement of the Receipts and Expenditures of the United States for the 
year 1782, during Mr. Morris’ superintendence. 


Receirts, 
1782, 


Balance, per account December 31, 1781,.....eeeeeeeeseeeees $306,624 83 
The Bank of North America,........ceescccccccsccscsceces 912,000 00 
Snr rere errr ar eT eee eres 11,308 42 
Bille of Exchange, . bocccccesecescccescocesosocccesoscosccs. BEE OS 
DS vebpetindicccccbeses ° ° 646,036 46 
Public goods sold,........ sides ‘ 97,215 
Specific supplies by POSMSYIVEMID,..o.. cdccccccccsessecessenss 42,451 
Negotiations in paper money,.......-..e+00-- ; i 4,477 
Freight of private momey6,.. 0.00 scccccccsccccccccccccccccs 525 
General account of specific supplies,.........eceeeeeeeeceees 9,653 
Interest account,.. ‘ sae 481 
Adventure by the brigantine Active,.....c0.ssecececeeceeeee 163 
Ns 6 aan fcc ekcin tea ined eases ammalenammansaee 20,000 
Thomas Barclay, CIE ONIN asc ccvadnedcrnccicpeceénnnes 5,415 
Mons. Bernard “Laverend, of Cape "Francois, pbdclndcagamewake 8,531 
Inspectors of the De ostnckassntehabtnbrs mxanbendiwhnnne 

Discharge of German prisoners,,.......e.seecccesescececces 20,560 
cicada nw nkncdennrennneedenokwsescbneneo’ 143 
John Brown, late Secretary of the Marine Committee,......... 7,959 
Meegor David &. Pranks,.......ccccsccovcccseccsevecocssoocce 525 
Wm. Bingham, Bsq., PPererererer reer reer eee 12,000 
ek mney, MMOH OF BOOMs occ ccccvsctecssesecrorccceas 36,092 
Ship Herr Adams,........... oc ccccccccccecccccccccsccooce 23,918 
Joseph Dicent, Merchant, St. Pierre, 8,591 79 
Messrs. Corocio & Brothers, Cape PRARONG sc cdocccicisndsess 218 00 
Amount of payments over receipts,*.......ececscccesseeeecs 380,360 21 


Tota] Receipts, 1762,.....ccccccccsccccccsccccccess 98,032,145 §5 


EXPENDITURES. 
1782. 


For the President’s household, OTTER ea 
Congress—Secretary, Clerks and others,.........$11,310 83 
” Expenses,..ccccccccccccccccccccee 2,769 57 
— 14,080 50 
Treasury Department—Salaries of Officers, Com- 
missioners and Clerks, 32,444 88 
” Expenses,.......sseees 7,942 66 
40,387 64 


Foreign Office—Salaries,.. é 44,162 56 
Expenses,....ccccscccccccce. 1,452 15 


45,614 71 
War eaves - 10,861 57 
Expenses,....eesecescccess 2,126 40 

— 12,988 07 

$124,541 40 

Ne PN 5 55555500500 005540000060RR5 Roba SOE 152,936 57 


* Which Mr. Morris was enabled to do, in anticipation of receipts from taxes, &c., by obtaining 
Joans on notes of individuals from the Bank of North America, as stated in his final report,to 
Congress, now in the Treasury Department, without reference to their names, and by advances 
by the said bank. 
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Civil and Military Staff,..........eceeeeeees $26,177 82 
Paymaster-General,......cecccccesccesecess 297,601 15 
Military and ordnance eee: seeosgecsoes OREe ae 
Quartermaster’s aa 463,415 54 
Subsistence of the Army,... Abe 3 seceee. 960,807 47 
Clothing for MM. shkeanoan seddeeesee 823,068 27 
Medical Department,.. oe eeccerccces 

$2,153,364 50 
LESS RED TRA iS SAI rE ‘nase 188,965 31 
Pensions, annuities and grants,... qobees eebeonsdesscceene 4,469 23 
Indian Affairs, ED Pe IER RE Ba SP 562 45 
Contingencies, ‘ epasanencegee 14,180 72 


Total payments, sees seees $2,618,970 48 
Repayments, &¢.—To banks, ETOP Sa aniesaen $865, 394 58 
On aceount of interest,.... 380,898 49 

Expenses of negotiations,.. 10,488 13 

To individuals,........+.. * 107,494 07 


1,018,775 87 
Fetal DRGORMANNE 5 sik io scccccesecneceseess ss . $3,632,745 85 


Summary Statement of the Receipts and Expenditures of the United States for the 
year 1783, during Mr. Morris’ superintendence. 


Reckiets. 
1783. 

From the Bank of North America,...... . cose $337,975 59 
i DE Es 9.6.53-4.04009.00000b0080 0% meee Fray 11,558 54 
Bills of Exchange,..... inp tin os covccsccss 1 SORE ae 

820,029 83 
Public goods,. . evcccee - 215,159 15 
Money shipped by the General Washington, ceosccoccces 110,925 EE 
Negotiations in paper money.,........+. eeccccccece eee 30 40 
General Post-Office,......eseeeseees 85 
Interest account,....scccceccesscces eee 30 
John Chandler,........... 60 
Thomas Bar. clay, Consul at Geneva,. idobacdrvosaies Seeas 88 
Discharge of German prisoners,..........++: ecccccces . 45 
Major David S. Dis caxveceenaeses Kin ke Redken 56 
Joseph Dicent, Merchant, St. Pierre,.......... 13 
John Brown, negotiations at Savannah, aioe 87 
Brigadier-General William Irwin,........ssecseeeses 
Messrs, La Caze & Mallett,........ Fisvsatcteaenkaneee ‘ 19 
General account of tobacco,........ 67 
Joseph Pennell, Paymaster Marine Department, eo 83 
COT MUONOE ss 6 06 0.9:0:06:0.006.0606-00:60.08008 76 
Osgood, Nash "and Mifilin,....... eeesesee EE TE AEN ° 00 
Thomas Russell,. 4 16, 191 79 
CONE BD k's occicvievcccnanennh eee Co otswnencnene 8,606 32 
Major-General Lincoln... ad seethwop seem ° 1,970 00 
Ng 55-0.5.0:035.65460980468 oaeenes aide mia maapanate 1,790 00 
Col. Carrington,...... eccccccccecs ceccceccooe 786 44 
Thomas Wynh,........ccccccccsecce seveee ecccccccces 22 20 
Paynients over receipts,*......... cccccccccccocccccose 280,002 42 


Total Receipts, 1788,....ccccsceseeces eveccccscece $3,606,943 26 


* See note to the account for 1782. 
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1783. EXPENDITURES. 


Payments over receipts, 31st Dec., 1782,....0eeeceeeeees : $380,360 21 
To the President’s house,.. 9,277 50 
Congress—Salaries of Secretary a and others, "$12, 524 61 

4 EXpeDse’,...cccccccccccccces 8,634 38 


16,158 89 
Treasurer—Salaries of Officers, Clerks of 

accounts and Commissioners, 44,010 23 

- EXPeCnses,. .cccccccccsccccece 4,287 22 
——_ — 48,297 45 

Foreign Officers—Salaries,.......-..++ -» 85,032 62 

e Expenses,..... eeeccees 765 84 
—_— 85,798 56 

War Department—Salaries, soccreciccse «+ 17,699 33 

Expenses,.,...... eee 609 87 
18,309 30 
The Marine, 124,755 52 
Civil and Military Staff... wsctanenas peaks *" $25, 269 00 
Paymaster-General,........ cosccccecces 1ORRES TE 
Military and ordnance BLOTES,.. 0.0006 eeee 84,423 77 
POP OF the APB... occ ccccccccccccsce -. 255,556 35 
NR ion 6:0.0050000cssssitcccccese CBEIER BD 
GME, dcr ccccceccnccescsoececsces -. 194,792 82 
Medical Department, peeeee ceees coeseee 25,564 82 
——_——_ 2,373,025 20 
CNS. COIN ie voc ckiccvicesons Srevernceseceneseeens 51,191 16 
Pensions, annuities and grants, ehiebawene deccceccece ° 8,596 14 
Indian Affairs, jomeeueen iehene wa eleadtol eelece 1,243 67 
Contingencies, ° ooo coves’ 2,979 14 
$3,069,993 24 

Repayments, &c.—Banks, $388,981 01 

FORO is cn cccccegciee 17,913 48 

Loans paid, &e.,,..... 69,929 79 

Adventures,. 57,425 54 

Profit and Loss,....... 2,700 00 
— 536,950 02 


Total Expenditures, 1783,......sccccceveccsscceces $3,606,943 26 


Summary Statement of the Receipts and Expenditures of the United States from Janu- 
ary 1st to October 31st, 1784, when Mr. Morris resigned his superintendency. 


1784.—To Bills of Exchange,.... eoeee $129,789 26 
559,032 85 

Public goods, 20,818 36 
Negotiations in paper money,........ occeeee eccccecce ° 4,370 13 
General Post-Office,......... ed badin acing ec-cevebeaseneanee 2,378 15 
Pwterent MUCOUNE ss o.oo iss et cs cecccncccce eeccccccccce 5,854 49 
Discharge of German prisoners,......... Si Shasd jesesbaccee 4,256 00 
Messrs. Corocio & Bros., Cape Francois,........+.. cceceee eee 895 71 
General account of tobacco,........cccceseceees OK giles wea 1,435 13 
Daniel Parker, .....20:22e002 soaee 7,500 00 
John Thaxter,.. 200 00 
John Pierce, Paymaster-General, 26,365 30 
Thomas Fitzsimmons, WOUTTITITT TTT TTT Tee eeccce ccccevone 1,014 10 
James Read, Paymaster to the Navy,........ eoccccccscce eee 192 07 
Commission on bills of exchange,........ssecescscseceseceee 2,206 29 
Bills returned from Europe, not issued,.. ecccccerccccccoes oe. 84,756 63 


Total Receipts, 1784,.......ssssseccceceescesssesess $800,514 87 
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1784. EXPENDITURES. 


Jan. 1—Balance of account for 1783,.......cercccsceescccre-ces $280,002 42 

For President’s household,..........cceccecccccecceeces 4,477 $4 

Congress—Salary of Secretary and officers, $11,860 15 

* Expenses,.....ccccccccccccces 2,497 20 

14,357 35 

Treasury—Salary of Officers, Clerks and 

Commissioners of Accounts, $55,331 85 
“ EEXpenses,....cccccccsveccose 5,744 44 

61,076 39 

Foreign Affairs—Salaries,...c.cccccccccccccccsscece 27,169 13 
War Department—Do.,........0.eeee000 $6,747 09 
- Expenses,.....eeeeee- 2,505 00 

— 9,252 09 

NR 6s tdaindknminncdbadbemnesegedseinee ees 22,587 30 
Civil and Military Staff,...........+.+0+ $4,631 18 
Paymaster-General,......-seececeeeeses 99,722 53 
Military and ordnance stores,.........+« 50,720 O1 
Quartermaster-General,.......seseseeee+ 33,920 64 
PEON cacccsasccecccosasenscese SEED Se 
Medical Department,.......2.seeeeee++ 9,887 17 

259,727 46 

OE MOONE, ccccncicccnsdprevscscvcsrctccvaepeae 23,278 66 

Pensions, annuities and grants,......ccescccssccseees 4,021 05 

SN I 6 i:6'an-b 0 denhaees0s44escseeserexanned 84,171 22 

Contingencies,....ccccccccccvccccccccesscccccccccs 9,360 56 


$699,476 87 
Payment of interest,.......eesceerecees $8,386 88 
Borrowed moneys repaid,....e.eeeeeeee0 51,801 69 
Adventures and negotiations,.......+... 10,979 69 
PPOEG ORE TAR. 0.0.00n00sc0ccesescescse 7,883 22 
— 79,051 68 
By new account, Nov. 1, 1784, as per settlement of Mr, 
Morris’ account on record in the office of the Regis- 
ter of the Treasury,....cscccccceseccsccerecesecs 21,986 72 


Total Expenditures, 1784,....c.ceeesecceseesees $800,514 87 


Summary Statement of the Receipts and Expenditures of the United States from Nov. 
1, 1784, when Mr. Morris resigned the superintendency of Finance, to December 31, 
following. 

Recerers. 
Balance in the hands of the Treasurer,.....cccceseccececeecs $21,986 72 
From taxes received by the Treasury,.........+-. $54,740 04 
The Postmaster-General,......2seceeeeeees 2,000 00 


Blair & Miller, balance due by them,....... 758 62 
57,498 66 


Total Receipts, two months,....sscccseceeseces $79,485 48 


1784, EXPENDITURES. 

For the President’s household,.........see+2+2 $2,000 00 
Congress,,.ccccccccccccccccccsescccccces 1,785 00 
Tre Cr pesdoncdéaseves 1,125 00 
The Treasury Department—Salaries of the 

Comptroller, Auditor and Clerks,........ 8,207 78 
Commissioners for Settling the Accounts of the 

several States, their salaries and Clerks,... 4,015 21 
Commissioners of the Quartermaster’s, Com- 

missary, &e., Marine and Hospital Dep't, 2,634 53 
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Contingent expenses of the Treasury and the 
several Commissioners,.........+.0+ éckee $844 70 
The War Department,.... 450 00 
Geographer,....... e2ece 180 00 
Indian Department, 2,108 13 
Subsistence “ ‘ 6,274 38 
Pensions, annuities and grants, 1,202 22 
Freight credited by the Com’rs in Holland,. 2,840 66 
Anticipation of taxes,........ceeeeeeeeees 32,379 08 
————__ $61,045 04 
Balance in the Treasury Dec. 31, 1784,....+..sseeee wretees 18,440 44 


Total Expenditures,......cscccsccssoscecccseceseee $79,485 48 


The Register of the Treasury, in his report to Congress of the 4th 
March, 1790, on the settlement of Mr. Morris’ account, states, that of his 
receipts, which amounted to $8,177,431, more than $2, 000,000 resulted 
from his commercial and other transactions, and his negotiations with 
the Bank of North America. 

In Mr. Morris’ report, at the close of his administration, (now in the 
Treasury Department,) speaking of his advances, he says: “It is a 
misfortune that secrecy should be necessary in the support of public 
credit.” That it was necessary during the time of his superintendence, 
is verified by facts stated in his report, to wit: that he borrowed, from 
time to time, in anticipation of the receipts from taxes, &c., directly from 
the Bank of North America an amount equal to its capital, and con- 
siderable sums from individuals, and also on their notes discounted by 
the said bank. ° 

The following is a statement of the payments over receipts at several 
—_ periods, as exhibited in his settlement with the Board of 

reasury : 
1782, June 30th, $20,613 26 1783, September 30th,.... $602,161 21 
September 30th,.... 218,640 41 December 8lst,..... 280,002 42 
December 31st, 380,360 21 1784, March 3lst,......... 183,670 27 


1783, March 31st,......... 577,630 87 June 30th,.....02+- 118,843 24 
June 30th,........+. 826,614 69 


Summary Statement of the Receipts and Expenditures of the United States from the 1st 
of January to the 31st December, 1785. 


Receirts. 

Balance in the Treasury, as per previous statement,........ ee. $18,440 44 
Amount of taxes received this year,........seesseee-eee sees 376,620 59 
From the State of Maryland for specific supplies, 2,246 59 
Levi Hollingsworth, a balance due by him, 6 11 
Thomas Smith, late Assistant Quartermaster-General,.... 114 28 
George A. Hall, Receiver, South Carolina,............ ee 958 28 
Sales of bills of exchange,........-.ssescccscecrecs e+» 208,378 11 
Interest on Big. .% it edens pehebswecssawadeae ° 1,450 47 
Joseph Diant, Merchant, at Martinique, 8,974 47 

Emissions of paper money of the several States, per act of 
May, 1786, 25,200 00 


Total Receipts, 1785,...... we's $632,389 56 
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1785. EXpPEnpITuREs. 


Dec. 31—For the President’s household,.......ce0.-ccceceecsesces $11,203 12 
COREE, 5 64 c.00:ceseaeee . F 11,617 74 
Treasury Department, ‘for salaries of the Commissioners 

of the Board of Treasury, of the Comptroller, Regis- 

ter, Auditor and Treasurer and Clerks, and contingent 

CXPENSES,.. eee seeeseeees 15,590 77 
Commissioners for settling the claims of citizens of the 

several States, 19,352 76 
Commissioners for settling the old accounts of Quarter- 

master, Commissary, Marine, Clothing and Hospital 

accounts—their salaries and Clerks, pbeccesiee eS i 9,992 34 
Foreign Offices—Salaries of Secretaries and expenses,. 6,867 15 
War Department, do, do. do. 8,318 30 
Geographer, and for use of his Department andsalary,. 7,772 68 © 
BOS OF C0 BEG so cccineces 00600000 PPT E TE Oe et 86,102 60 
Subsistence,...... eoccescccccs seccccce TITTT ITT 27,929 61 
Indian Affairs,....... pepe pabscaaen cdoawssassdmeas 88,009 57 
Pensions, annuities and gr ants,. ccbcscescocseseesces: | | Sn 
Military "and ordnance stores,....... Lieiiak aac é 3,000 00 
Clothing—Payment to contractors, a 13,511 51 
Quartermaster’s Department,.......e+eeee0s 1,828 81 
Marine Department,..... oigmavete his 2,167 11 
Contingencies,........seeeeees ceerccee eccccccceres 2,624 O1 
Old accounts,...-....s000- occvccccccecece eoceseee 69,386 59 
Interest on Foreign LOAMS,. cccccccsccesccsesccescce 209,874 06 
Anticipation of taxes by the Jate Sup’t of Finance,.... 28,053 71 
Balance in the Treasury, 31st December, 1795, ee 41,902 17 


Total Expenditures, 1785,...cceccssccesececeses $632,389 56 


A summary Statement of the Receipts and Expenditures of the United States from the 
1st of January to the 31st December, 1786. 


Reczirts, 
Balance in the Treasury, 31st December, i EOS 
From taxes during the year 1786 in Specie,. $301, 142 39 
Taxes during the year 1786 in interest 
indents, 88,895 74 
Taxes by provisions supplied and passed 
to the State of South wes per act 
of 2d August, 1786,......seeeeeeees 27,730 38 
—— $367,768 61 
Postage, ccccccccccccccccsccccccccccccscs «68,778 14 


PE OE ODM. 66.6:c ann 4 60054440540000655 500 471 68 
$377,018 53 


$418,920 70 
Balance of payments beyond receipts credited in the account of 1787, 59,571 18 


Total Receipts, 1786,.......eeeeeee pba touts soaete ane - $478,491 88 


EXPENDITURES. 

For the President’s household,.......+ snnennaseoed enleaieaaiacail eseeee $6,867 36 
NN 1.3 ok ates aneedecrscnaavinehectivbeigsccusuenenwe 10,036 44 
The Treasury Department—Salaries of the Board of Treasury, of the 

Comptroller, Auditor, Register, Treasurer, Clerks and Messengers, 25,723 55 
The salaries of the Commissioners for settling the accounts of indi- 
viduals in the several States and of their Clerks,.........+ eooe 81,223 15 
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For the salaries of the Commissioners for settling the accounts of the 
Quartermaster, Commissary, Clothing, Hospital and Marine ac- 
counts, and of their Clerks,.......ccccccccecccccccscccsceses $9,988 37 
The salaries of the Commissioners of Loans in the several States, and 
OE CU ii valet ch de eesd ahi ecehitiites NIM 
The contingent expenses of the Treasury Department and the several 
Commissioners’ offices,.... F ebée - 6,987 29 
The salaries of the Secretary of State and Foreign Ministers,...... 10,277 70 
” War and his Clerk,............-. 3,944 40 
“a “ Geographer and expenses,......seeeeeeeeee++ 8,041 00 
The pay of the ArmMy,..cccccccccccccssssccdscesecssccccccces 64,850 76 
Bebsistemes,.. ccc ccccccssctecccceseccocesccccccssccecccccccs 46074 29 
Military and Ordnance stores,.....cecccccscsccccccccccscccess 6,843 60 
The Quartermaster’s Department,.......eceecccesecccceceerees 16,069 57 
N65 cheb 06.4.60b codes d i asensccciccecionnd’ 46606666cee0 SEE UE 
Pensions, annuities and grants,......cscscccccccsccssecccccccess 6,220 35 
Don Agenedes, sic crvecrecccccccccsvecveececccccccossccsoosess 4,687 83 
Indian affairs,......ccsscccccccsseees 
The payment of old account,.........eeceeeeeeees covcccccces 5,428 25 
In settlement of the account of Commissioners in Holland, . occccccces 75 41 
To the State of Pennsylvania, for taking British deserters in 1782,.... 2,865 §3 
For do. pension paid to invalids per acts of April, 1782, and June, 1785, 41,810 84 
Interest on foreign loans,.......ceseceseccccccccccsccccceseess 15,000 00 
The redemption of interests indents,.........e.e+eeeccseseeeeess 38,895 74 
Amount passed to the credit of the State of South Carolina for sup- 
plies furnished by that State,.......ccesecccceccccecceeccess 27,730 38 


Total Expeditures, 1786,........ceecsccccccccccceees $419,491 88 


Summary Statement of the Receipts and Expenditures of the United States from the 1st 
of January to the 31st December, 1787. 


Receirts, 


From taxes in specie,.......ccccccccccseccccccscccces $216,641 44 
In indents of interest,.....cccccccccccccscccccce 310,257 48 
$646,899 02 
ee NO POM OMG s ios odd we'cadiccvcidicdicbsteeesseesio 1,839 44 
The estate of Major-General Lee, in an account settled at the 
Treasury,... JeGh occ eset seieescles Casceevess’ 15,531 09 
Measrs. De La Lande & Funje, of Amsterdam,..........ee00++ 4,909 60 
Stoddard & Forrest, in fulfilment of their contracts,.. 23,667 00 
Mr. John Hopkins, received on account,......... 894 40 
Payments beyond the receipts, carried to the account for 1787,. 105,815 32 


——_—_—_——_ 


Total Receipts, 1787,...cccccccccccssccoceccscssees $799,556 07 
EXPENDITURES. 


Payments over the receipts in 1786,........scecscccccsseccececese $59,571 18 
For the President’s household in 1787,........sececcecccerece 9,250 82 
Congress,....... i piedhetias ctaacpensaca ae 
Treasury Department—Salaries of the Board, of 
Comptroller, Auditor, Register, Treasurer and 
Rs cine :eecenehoceenes absceoeesmeceeee: Be 
Salaries of the Commiasioners settling the accounts 
of individuals of the several States, and Clerks, 12,781 11 
Salaries of Commissioners of Loans and Clerks, 17,895 62 
Salaries of the Commissioners, settling the accounts 
of the Quartermaster, Commissary, Marine, 
Clothing and Hospital Department and Clerks, 7,459 39 
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For the contingent expenses of the Treasury, Com- 
missioners and Loan Offices,..........+ee0++ $4,900 06 
—— $67,044 25 
The War Department, salary of the Secretary, Clerks and 
contingent expenses,. sdorpeneaewewewanuiebaedied 4,950 00 
Foreign Affairs, salaries of the Secretary, Assistant 
Secretary, Clerks and contingent expenses,... 6,584 01 
Remittance to Mr. Jefferson,..........ee+e+ee+ 10,225 00 
The agency at Lisbon, salary of Arnold Henry 
Dohrman, from 1st January, 1778, to 1st Oc- 
tober, 1787,.cceccccccccsccccccccccccsece 15,600 00 
— 82.359 01 
The salary of the Geographer,........ osecpesebosreneces 3,281 11 
On account of the Army and Navy for pay,.....-.. 96,500 24 
“ “  subsistence,.... 45,288 29 
“ “ “ — Quartermaster’s 
Department,...cccscccccccecccsscscccccocce 8,846 8) 
On account of the Army and Navy for clothing,..... 4,284 49 
* = Hospital De- 
PATtMeNt,...eceecccevsecccsecce-ceeceses 584 24 
On account of the Army and Navy for the Marine De- 
PartMent,.. ..ceceerceceeccees socccccccee 8,668 66 
On account of the Army and Navy for military and 
GPANAHSS OTE, .0.0.0.0660s060s0ersceccres GeO) BO 
On account of the Army and Navy for contingencies, 772 59 
—— 173,649 02 
On account of Indian AWatt6,..6cccccedccseccscccccesssene 1,833 50 
For pensions, annuities and grants,....secccececccsccecccees 8,827 32 
Old COC o.o.0 cb Cosesinvenedciccccccsesecetecaneetee 9,317 84 
Interest on foreign loans,......ccsccccceccccccsccccccces 31,992 48 
ss the domestic debt by redemption of indents,...... 870,257 48 
To William Edgar, for pay due the squadron under command 
of Captain John Paul Jones,......seccccccerccceecs 20,772 55 


Total Expenditures, 1787,...ccecccsececccsccseccees $799,556 07 


——— 


Summary Statement of the Receipts and Expenditures of the United States from 1st of 
January to the 31st of December, 1788. 


REeck1rts, 


From taxes, in epecie,....scccccscccccccccccsccccscccs $261,678 29 

"5 indents of interest,......-seeececeeees 1,041,756 57 
$1,308,434 86 

Constable, Tucker & Co., re-payment of remittances on account 
of foreign debt,........sccece ec cccccccccccccccccece 84,165 02 
Re-payments on account of the Civil List,........eeeeeeeeeee 10,225 00 
General Post-Office,......cccccccccccccccccccccccsscccccce 1,027 49 
Messrs. De La Lande & Funje, of Amsterdam,......-++eeeesees 1,644 60 
Messrs. Stoddard & Forrest on account of their contract,....... 21,484 76 
James Monroe, a re-payment,.... occcccececoscoececses 17 45 
John Shaw, payment on account of tobaccd,.....sseceeeseees 10,990 22 
Amount of expenditures over receipts carried to account of 1789,.. 174,189 49 


Total Receipts, 1788,......ssseccecccccccececeeees $1,557,179 29 
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EXPENDITURES. 


Amount beyond receipts in 1787,......ccsecccccccscccscecccseces $105,815 32 
For the President’s household,.......ccsccccscccccccecess 8,948 41 
NN ic ak tndsockdsbeddsscendeeedecesatnanoeicie 7,142 46 
Treasury Department, salaries of the Board of Treasury, 
of the Comptroller, Auditor, Register, Treasurer and 
TROT CAOEES, 0.6. csecccccccsedsccsccssesesesesces 19;641 0 
The salaries of the Commissioners for settling the accounts 
of individuals of the several States, and their Clerks, 16,284 86 
The salaries of the Commissioners of Loans in the several 
States, ..ccccccccccceccesccccccsccsssccvccccccccs 18,654 15 
The contingent expenses of the Treasury Commissioners 
and Loan Offices,...... Pitbeedckhnediondpksmeauae 4,785 23 
The salaries of Commissioners, settling the accounts of 
the Quartermaster, Commissioners, Marine, Hospital 
and Clothing Department and Clerks,.........+..++ 6,661 
Foreign Affairs, salaries of Secretaries "and Clerks, and 
expenses, pelts wd secant 8,036 
The War Department, Secretary and Clerks, salaries and 
OXPENSES,., seccccccccsccccccccsccscccsvcsseccese 4,295 04 
The Geographic Department,......cecsccsecccccceees 3,659 70 
Government of Western lands,.........ceeeeeeeeeees 1,301 82 
Pay Of the ArMyy..sciccccvcccccccsccccscoscseeceose 85,517 88 
NOR ig cs ciccdknddnddaieexssedatasdssansbeons 61,234 77 
Quartermaster’s Department,......cccccccccscccceces 13,286 46 
Military and ordnance stores,......ccceccceccceseres 7,064 08 
COIR revccccvcccccccrsccascvecsctcssccosoncscss SORT 
FOGIAN BIMG oc ccrccciccesecccctcccescesssesecos INSTORE 
Pensions, annuities und grants,.......ccccessesecceees 3 73 
CID ioe kb ed ccccdcsaddessscdiessdakebeswed 64 
Old ACCOUNLS,.. oo eee ereeeceesecceeeeseecesrenseeess 78 
State of New-York—payments to invalid pensioners, .... 69 
State of Delaware—pay to the officers and privates of 
the Delaware line,......cscccccvesccccscsccceese 379 78 
The estate of Major-General Lee—an ov erchar ge repaid, 22 
Interest on domestic debt, by the redemption of indents, 1,053,999 33 


— 


Total Expenditures, 1788,....ccccccsccccesceess $1,557,179 29 


A Summary Statement of Receipts and Expenditures of the United States from the 1st 
of January to the 12th of September, 1789. 


Receiets, 


From taxes paid in specie,.......eeseeeeees Peer, 
Indents, 660.0668 600cce0 cocccccccccce 90,721 41 
—— $178,460 78 
The State of Virginia on account of Indians,....,.. 20,358 33 
as North Carolina on same aceount, 16,739 59 
= South Carolina on same account, 8,000 00 
— $40,098 02 
John Pierce, late Paymaster-General—re-payment,............ 5,000 00 
William Hill and John MeVickers—re-payment,.....,.....+0- 2,444 45 
Tee Gomeral Post-Cies,. oo sccccececciveséscsccestecsetessé 824 45 
William Edgar—re-payment,......scsccccccccccsccssececocs 5,274 57 
Royal Fiint—eopper coin sold by him,...........ece+eeeeeees 1,328 80 
Balance, being the amount of warrants on the Treasurer, beyond 
the amount of funds in his hands,.............0.seeeeeee+ 189,906 34 


Total Receipts, 1789,0....cccccesscccsscvecccces $422,897 21 
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EXPENDITURES. 


Amount beyond the paymentsto 31st December, 1788,......seeeeee++ $174,189 49 
For the President’s household,.........2.ccecceccceceecees 900 00 
CONGreM), «2. 6c2000ccncrcccis DS POT OO ptcnceecesis 4,878 17 

The Treasury Department, salaries of the Board, of the 

Comptroller, Auditor, Register and Treasurer, of the 

Commissioners settling the accounts of the States, 

* Quartermaster’s and Hospital Departments, and of the 
Commissioners of Loans, their Clerks and contingent 
CXPONGEH ccc cccsccerccccccsecccsosscccsecesees 88,664 09 

Foreign Affairs, salary of Secretary and Clerks, and con- 
tingent expenses,...........00.. RE Ce 5,147 22 

The War Departinent, salaries of the Secretary and Clerks, 
and contingent expenses,.... ‘assis 2,954 89 
The Geographer’s Department,......... ° 783 30 
The government of the Territories,. . i 2,413 13 
Pay of the Army,...ccccccccccrcccccccccccsccsccess 40,162 04 
RNR 6355. 6505804c0sageene oe soe 11,951 75 
Quartermaster’s Department,.......eeeeeeereeeee 1,747 45 
OES as ee Hever 24.449 75 
BRGINE BMA)... 6.00. 00000ess0s-s0001 ‘ 10,585 17 
Old GOOGRE, 6 o.cciccccccedécsnnsscweseee 595 10 
Contingencies,........000scccseccsces . 136 52 
Pensions, annuities and grants,...... sh cn sledadndesatubs 817 13 
The public debt—indents of interest redeemed,......... 90,721 41 

The State of Virginia—paid Commissioner of 

Indian Affairs, cosseccescce 96,000 00 

The State of North Carolina, do. 800 00 

as South Carolina, do. 8,000 00 
——__11,800 00 


Total Expenditures, 1789,....ccccsccessccccsecs $422,897 22 


Statement of the Tax assessed on and the amount paid by each State, under the Reso- 
lutions of Congress of the 30th October, 1781, and the 16th October, 1182—from the 
1st April, 1782, to the 12th September, 1789. 

States, Quota assessed Amount paid 
on each State, by each State, 
New-Hampshire,.........ceeeecccceerees $453,598 $119,938 27 
Massachusetts... cccccccccccsoscccscce 1,691,096 823,944 31 
Rhode Island,... re eee soeees 264,684 88,050 24 
Connecticut, . - 969,196 313,862 88 
New-York, se eho 463,598 "74,742 49 
New-JSerzey,... cccccccscccce- cvccccecs 595,679 158,945 387 
Pennsylvaunia,.........00+ covcceces 1,420,794 643,494 05 
Delaware..... eee Ter Tr Oe Te ee 92,248 40 
Maryland, woee 1,153,996 439,030 10 
Virginia..... rer cstbcccsnoneectes bj OUNIee 1,073,075 26 
North Carolina,....... baaweus icecusdcian Ree 48,626 47 
South Carolina,.......6..6 rrr 493,598 446,986 O1 
Georgia, Sdsdigqnecesriesasececceccene.  . Saree sexe 


—_——_—__ —_— — —a— 


$10,000,000 $5,022,939 25 


The preceding accounts of receipts and expenditures, &c., were colla- 
ted with the public records, by Micnazn Nourse, Esq., late chief 
clerk of the office of the Register of the Treasury of the United States, 





Attachment Laws, 


ATTACHMENT LAWS 
‘AND 
STATUTES OF LIMITATION 


IN THE SEVERAL STATES AND TERRITORIES. 


Compiled mainly from the Circular of Messrs. Birney & Davis, New York. 


ALABAMA, 


Attachment Laws.—Attachments may isssue :—1. To enforce the’col- 
lection of a debt, whether due or not. 2. For any moneyed demand, the 
amount of which can be certainly ascertained. 3. To recover damages 
for breach of contract, when the damages are not certain or liquidated. 
4. When the action sounds in damages merely. 

The following are the grounds:—When the defendant resides out of 
the State; or absconds; or secretes himself; or is about to remove out 
of the State; or is about to remove his property out of the State, so that 
the plaintiff will lose his debt or have to sue for it in another State; 
or is about fraudulently to dispose of his property ; or has done so; or 
has money, properties or effects, liable to satisfy his debts, which he 
fraudulently withholds. 

Statute of Limitations—In Alabama, actions on simple contract must 
be commenced within six years ; on open account, within three years; on 
judgments, twenty years. 


ARKANSAS. 


Attachment Laws.—That the defendant is a non-resident; or is about 
to remove out of the State, or to remove his goods and effects out of the 
State; or secretes himself that the ordinary process of law can not be 
served on him. 

Limitations—In Arkansas, on open account, three years; on notes, 
five years; on scaled instruments, judgments and decrees, ten years. 
When a debtor has absconded from another State into Arkansas, the 
statute begins to run from the time when the creditor knew he was there. 


CALIFORNIA. 


Attachment Laws.—Attachments may be issued for debts of two hun- 
dred dollars or over. The grounds are : 

That the defendant has absconded, or is about to abscond, from this 
State, or that he is concealed therein, to the injury of his creditors; or 
that he has removed, or is about to remove, any of his property out of 
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this State, with intent to defraud his creditors; or that he fraudulently 
contracted the debt or incurred the obligation respecting which the suit 
is brought; or is a non-resident; or that he has fraudulently conveyed, 
disposed of, or concealed his property, or a part of it, with intent to de- 
fraud his creditors. 


Statute of Limitations.—In California, on open account, one year; on 
contract not in writing, two years ; on notes or other contracts in writing, 
four years; on judgments, five years. 


ConNECTICUT. 


Attachment Laws.—The process in civil actions in this State is by 
attachment. Attachments may be granted against the goods and chat- 
tels of the defendant, and for want thereof, against his lands or against 
his person, when not exempted from imprisonment on execution in the 
suit. 


Statute of Limitations—In Connecticut, on contracts not in writing, 
three years ; on book accounts, negotiable notes, contracts not under seal 
(except notes not negotiable), six years; sealed contracts, promissory 
notes (not negotiable) and bonds, seventeen years, 


DELawareE. 


Attachment Laws.—A writ of domestic attachment issues against an 
inhabitant of this State after a return to a summons or capias, issued and 
delivered to the sheriff ten days before the return thereof, showing that 
the defendant can not be found, and proof, satisfactory to the court, of the 
cause of action; or upon affidavit made by the plaintiff, or some other 
credible person, that the defendant is justly indebted to the plaintiff in a 
sum exceeding fifty dollars, and has absconded from the place of his usual 
abode, or has gone out of the State, with intent to defraud his creditors, 
or to elude process, as is believed. 

A writ of foreign attachment issues against any person, not an inhabit- 
ant of this State, after a return to a summons or capias, issued and deliv- 
ered to the sheriff ten days before the return thereof, showing that the 
defendant can not be found, and proof, satisfactory to the court, of the 
cause of action; or upon affidavit made by the plaintiff, or some other 
credible person, that the defendant resides out of the State, and is justly 
indebted to the plaintiff in a sum exceeding fifty dollars. 

All the creditors can come in under the attachment, but in the distri- 
bution the auditors allow to the creditor attaching and prosecuting the 
= to judgment a double dividend, provided such shall not exceed his 

ebt. 

Creditors failing to present their claims to the auditors, or to make 
proof thereof, are debarred from receiving any share or dividend in th 
distribution to be made by the auditors, 


Statute of Limitations—In Delaware, on accounts, three years; on 
notes, six years. 
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FLoriwa, 

Attachment Laws.—The grounds of attachment for a debt already due 
are, that the defendant is actually moving out of the State, or resides out 
of the limits thereof, or absconds or conceals himself, so that the ordinary 

rocess of law can not be served upon him, or is removing his property 
eaaee the limits of the State, or secreting, or fraudulently disposing of 
the same, for the purpose of avoiding the payment of his just debts. 

An attachment may issue on a debt not due, if the same will become 
due within nine months from the time the writ is applied for, and the 
debtor is at that time actually removing his property beyond the limits 
of the State, or is fraudulently disposing of or secreting the same, for the 
purpose of avoiding the payment of his just debts. 

Statute of Limitations—In Florida, on notes and book accounts, five 
years. In suits on open account against administrators, every item due 
five years before the death of the party is expunged. 


GEORGIA. 


Attachment Laws.—The grounds of attachment are, that the debtor re- 
sides out of the State, or is actually removing without the limits of the 
State, or any county; or absconds, or conceals himself; or stands in defi- 
ance of a peace officer, so that the ordinary process of law can not be 
served on him. 

Where a debt is not due, and the debtor is removing, or is about to 
remove, without the limits of the State, an attachment may issue against 
the property of the debtor. 

The attachment first served is first satisfied. 

Statute of Limitations—In Georgia, on open account, four years; 
foreign judgments, five ; notes and contracts not under seal, six years ; for 
recovery of land, seven years ; on writings under seal, twenty years. 


ILLINo!s. 


Attachment Laws,—Attachments may be issued for sums exceeding 
twenty dollars. The grounds are: 

That the defendant has departed, or is about to depart, from the State, 
with the intention of having his effects removed therefrom; or is about 
to remove his property from the State, to the injury of the plaintiff; or 
conceals himself, or stands in defiance of an officer, so that process can 
not be served on him; or is not a resident of the State. 

Statute of Limitations.—In Illinois, on notes, accounts, or simple con- 
tracts, five years; on judgments, twenty years. An endorser, negotiating 
paper in this State is not liable as such until the maker is pursued to in- 
solvency. In order to bind the endorser, the maker of the note must be 
sued at the first court after maturity. 


INDIANA. 


Attachment Laws.—The grounds of attachment are: 
1. That the defendant, or one of several defendants is a foreign corpo- 
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ration, or a non-resident of the State; or, II. is secretly leaving, or has 
left the State, with intent to defraud his creditors; or, III. so conceals him- 
self that a summons can not be served upon him; or, IV. is removing, or 
about to remove, his property subject to execution, or a material part 
thereof, out of this State, not leaving enough therein to satisfy the plain- 
tiff’s claim; or, V. has sold, conveyed or otherwise disposed of his prop- 
erty subject to execution, or suffered or permitted it to be sold, with the 
fraudulent intent to cheat, hinder or delay his creditors; or, VI. is about 
to sell, convey or otherwise dispose of his property subject to execution, 
with such intent. 

No attachment, except for the causes mentioned in the 4th, 5th and 
6th clauses, shall issue against any debtor while his wife and family re- 
main settled within the county where he usually resided prior to his 
absence, if he shall not continue absent from the State more than one 
year after he shall have absented himself, unless an attempt be made to 
conceal his absence. 

Any creditor may become a party to the action. The money realized 
is divided pro rata among the creditors. 


Statute of Limitations—In Indiana, on accounts and contracts not in 
writing, six years; on contracts in writing and judgments of a court of 
record, twenty years. 


Towa. 


Attachment Laws.—The grounds of attachment are : 

That the defendant is a foreign corporation, or acting as such, or that 
he is a non-resident of the State, or that he is in some manner about to 
dispose of or remove his property out of the State, without leaving suf- 
ficient for the payment of his debts; or that he has disposed of his prop- 
erty (in whole or in part) with intent to defraud his creditors; or that 
he has absconded, so that the ordinary process can not be served upon 
him. 

Attachments may be issued on debts not matured, when nothing but 
time is wanting to fix an absolute indebtedness, and when the petition, in 
addition to that fact, states that the defendant is about to dispose of his 
property with intent to defraud his creditors; or that he is about to re- 
move from the State and refuses to make any arrangement for securing 
the payment of the debt when it falls due, and which contemplated re- 
moval was not known to the plaintiff at the time the debt was contracted. 


Statute of Limitations.—In Iowa, on contracts not written, five years ; 
on written contracts or judgments rendered by justices, ten years; and 
on judgment of a court of tecord, twenty years. 


Kentucky. 


Attachment Laws.—The grounds of attachment are : 

I. That the defendant, or one or more of several defendants, is a for- 
eign corporation or non-resident of the State. [In this case the claim 
must be on a contract.] IJ. That he has been absent therefrom four 
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months; III. or has departed from the State with intent to defraud his 
creditors; IV. or has left the county of his residence to avoid the service 
of a summons; V. or so conceals himself that a summons can not be 
served upon him; VI. or is about to remove his property, or a material 
part thereof, out of this State, not leaving enough therein to satisfy the 
plaintiff's claim; VII. or has sold, conveyed or otherwise disposed of his 
property, or suffered or permitted it to be sold, with the fraudulent intent 
to cheat, hinder or delay his creditors; VIII. or is about to sell, convey 
or otherwise dispose of his property, with such intent. 


Statute of Limitations.—In Kentucky, on accounts between merchants 
or their agents, on notes, bills, &c., five years; on judgments, fifteen 
years from the date of the last execution. 


Lovistana. 

Attachment Laws.—Attachments issue in the following cases : 

I, When the debtor is about leaving permanently the State, without 
there being a possibility in the ordinary course of judicial proceedings of 
obtaining or executing judgment against him previous to his departure, 
or when the debtor has already left the State permanently. II. When 
the debtor resides out of the State. III. When he conceals himself, to 
avoid being cited and forced to answer to the suit intended to be brought 

ainst him. 

Where the debt is not due, any judge of competent jurisdiction may 
order a writ of attachment to issue whenever he shall be satisfied by the 
oath of the creditor, or his agent, of the existence of the debt, and upon 
the creditor, or his agent, swearing that the debtor is about to remove 
his property out of the State before the debt becomes due. 


Statute of Limitations——In Louisiana, on open accounts, three years ; 
on bills or notes of hand, five years. Mortgages are outlawed in ten 
years, if not re-inscribed. 


Marne. 

Attachment Laws.—In this State, an original writ may be framed, 
either to attach the goods or estate of the defendant, or for want thereof, 
to take his body; or it may be an original summons, either with or with- 
out an order to attach the goods or estate. 

All personal actions (except those of detinue, replevin, actions on the 
case for malicious prosecution, slander by writing or speaking, and those 
for assault and battery) may be commenced by foreign attachment or 
trustee process. . 


Statute of Limitations—In Maine, on contracts or any liability; not 
under seal, six years; and on sealed writings, twenty years. 


MaryLanp, 
Attachment Laws.—A creditor may obtain an attachment when his 
debtor is not a citizen of the State, and not residing therein, or when he 
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shall actually run away, abscond, or fly from justice, or secretly remove 
himself from his place of abode, with intent to evade the payment of his 
just debts. 


Statute of Limitations.—In Maryland, on open accounts, notes, &c., 
three years; on sealed instruments, twelve years. 


MassacuvuseEtts. 


Attachment Laws,—Original writs may be framed either to attach the 
goods or the estate of the defendant; or for want thereof, to take his 
body, or they may be an original summons, either with or without an 
order to attach the goods or estate. 

All personal actions may be commenced by the process of foreign at- 
tachment or trustee process, except actions of replevin, actions on the 
case for malicious prosecution, or for libel or slander, or trespass for as- 
sault and battery. 


Statute of Limitations.—In Massachusetts, on notes and accounts, six 
years. This does not apply to actions upon bank notes, or upon promis- 
sory notes signed in the presence of an attesting witness, provided the 
action be brought by the original payee or his executor or administrator. 


MIcHIGAN. 


Attachment Laws.—The grounds of attachment are: 

I. That the defendant has absconded, or is about to abscond, or that he 
is concealed therein, to the injury of his creditors; or, II. That he has 
assigned, disposed of, or concealed, or is about to assign, dispose of, or 
conceal any of his property, with intent to defraud his creditors; or, III. 
That he has removed or is about to remove any of his —— out of the 
State, with intent to defraud his creditors; or, 1V. That he fraudulent 
contracted the debt or incurred the obligation respecting which the suit 
is brought; or, V. That he is not a resident of the State, and has not re- 
sided therein for three months immediately preceding the time of makin 
the affidavit for obtaining the attachment; or, VI. That the defendant is 
a foreign corporation. 

Statute of Limitations—In Michigan, on all contracts not under seal, 
except bank notes, six years. 


Minnesota, 

Attachmew* "aws.—In an action for the recovery of money, tne plain- 
tiff may have the property of the defendant attached as security fo the 
satisfaction of such judgment as the plaintiff may recover. 

The grounds of attachment are, that the defendant is either, 

I. A foreign corporation or a non-resident of the State; or, II. Has de- 
parted therefrom with the intent to hinder or delay his creditors, or to 
avoid the service of a summons; or, III. Has assigned, secreted, or disposed 
of, or is about to assign, secrete, or dispose of his property, so as to hinder 
or delay his creditors; or, IV. That the debt was fraudulently contracted. 
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In any action for the recovery of money, the garnishee process can be 
had against persons having property, money or effects belonging to de- 
fendant. 


Mississippi. 


Attachment Laws.—Attachments may issue when the defendant is, 

1. A foreign corporation or a non-resident of the State; or, 2. Has re- 
moved, or is about to remove himself or his property out of the State ; or, 
3. So absconds or conceals himself that he can not be served with a snm- 
mons; or, 4. Has property or rights in action which he conceals, or un- 
justly refuses to apply to the payment of his debts; or, 5. Has assigned 
or disposed of, or is about to assign or dispose of, his property or rights in 
action, or some part thereof, with intent to defraud his creditors, or give 
an unfair preference to some of them; or, 6. Has converted, or is about 
to convert, his property into money, or evidences of debt, with intent to 
place it beyond the reach of his creditors; or, 7. That he fraudulently 
contracted the debt, or incurred the obligation. 

An attachment may issue for a debt not due, if the creditor make affi- 
davit that he has just cause to suspect and verily believes that his debtor 
will remove himself or his effects out of the State before the debt will be- 
come due and pafable, with intent to hinder, delay and defraud his cred- 
itors, or that he hath removed with like intent, leaving property in the 
State ; and shall give bonds as in other cases, 


Statute of Limitations—In Mississippi, on merchants’ accounts, four 
years; on promissory notes, six; and notes under seal, seven. Claims 
against the estates of deceased persons must be presented to the executor 
or administrator in two years from the publication of the creditors, or 
they will be barred by statute. 


Missouri. 


Attachment Laws.—<Attachments may issue when the defendant is, 

1. A non-resident of the State; or, 2. A corporation whose chief office 
or place of business is out of the State; or, 3. Conceals himself so that 
the ordinary process of law can not be served upon him; or, 4, Has ab- 
sconded or absented himself from his usual place of abode in the State, so 
that the ordinary process of law can not be served upon him; or, 5. Is 
about to remove his property or effects out of the State, with intent to 
defraud, hinder or delay his creditors; or, 6. Is about to remove out of 
this State, with the intent to change his domicil; or, 7. Has fraudulently 
conveyed or assigned his property or effects, so as to hinder or delay his 
creditors ; or, 8. Has fraudulently concealed, removed or disposed of his 
property or effects, so as to hinder or delay his creditors ; or, 9. Is about 
fraudulently to convey or assign his property or effects, so as to hinder or 
delay his creditors; or, 10. Is about fraudulently to conceal, remove or 
dispose of his property or effects, so as to hinder or delay his creditors; 
or, 11. When the cause of action accrued out of the State, and the de- 
fendant has absconded or secretly removed his property or effects into this 
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State; or, 12. When the damages for which the action is brought are 
for injuries arising from the commission of some felony or misdemeanor ; 
or, 13. When the debtor has failed to pay the price or value of any ar 
ticle or thing delivered, which, by contract, he was bound to pay upon 
the delivery. 

An attachment may issue upon a demand not yet due, in any of the 
foregoing cases, except the first, second, third and fourth. 


Statute of Limitations.—In Missouri, on contracts, express or implied, 
except on judgments, five years; on a writing for the direct payment of 
money or property, ten years; on bonds, judgments and decrees, twenty 
years, 


New Hampsuire. 


Attachment Laws.—In this State the writ of attachment, as distin- 
guished from that form of such writ known as “foreign attachment” or 
“trustee process,” issues as a matter of course, upon the institution of any 
personal action. It is declared to be an original process in the courts, 
and commands the officer to attach the goods and estate of the defendant. 

Property attached is holden until thirty days after judgment, during 
which time execution should be levied thereon. 


New JERSEY. 


Attachment Laws.— Attachments may be obtained against absconding 
or non-resident debtors, and foreign corporations, 


Statute of Limitations—In New Jersey, on accounts, and lendings or 
contracts not sealed, six years; on instruments under seal, single bill or 
obligation, or award for the payment of money only, sixteen years; for 
the recovery of land, twenty years. Time of defendant’s absence from 
the State is not computed. 


New York. 


Attachment Laws.—A writ of attachment may issue against, 

1, A foreign corporation or a non-resident of the State; 2. A defend- 
ant who has departed from the State with intent to defraud his creditors, 
or to avoid the service of a summons, or keeps himself concealed therein 
with the like intent. 

Statute of Limitations—In New York, on contracts not under seal, 
including notes, accounts, &c., six years; on sealed instruments, judg- 
ments, or for lands, twenty years. In actions on mutual, open aad cur- 
rent accounts, the time begins to run at the date of the last item proved 
on either side, 


Norru Caro.ina. 
Attachment Laws.—An attachment may issue when the debtor has re- 
moved, or is privately removing himself out of the county, or absents 
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himself from the county or State, or conceals himself, so that the ordinary 
process of law can not be served on him. 


Statute of Limitations—In North Carolina, on notes, accounts and 
simple contracts generally, three years. A promise to pay an outlawed 
debt will not revive it, unless at the time of the promise the precise 
mount then due, principal and interest, be distinctly mentioned, 


Ouro. 


Attachment Laws.—An attachment may issue, 

1. When the defendant, or one of several defendants, is a foreign cor- 
poration or a non-resident of the State; or, 2. Has absconded, with intent 
to defraud his creditors; or, 3. Has left the county of his residence to 
avoid the service of a summons; or, 4. So conceals himself that a sum-* 
mons can not be served upon him; or, 5. Is about to remove his prop- 
erty, or a part thereof, out of the jurisdiction of the court, with the intent 
to defraud his creditors; or, 6. Is about to convert his Property, or a part 
thereof, into money, for the purpose of placing it beyond the reach of his 
creditors; or 7. Has property, or rights in action, which he conceals; or, 
8. Has assigned, removed, or es of, or is about to dispose of his 
property, or a part thereof, with the intent to defraud his creditors; or, 
9. Fraudulently contracted the debt, or incurred the obligation, for which 
suit is about to be, or has been, brought. 

An attachment may be obtained on a claim before it is due: 

1. Where a debtor has sold, conveyed, or otherwise disposed of his 
property, with the fraudulent intent to cheat or defraud his creditors, or 
to hinder or delay them in the collection of their debts; or, 2. Is about 
to make such sale, conveyance or disposition of his property, with such 
fraudulent intent; or, 3. Is about to remove his property, or a material 
part thereof, with the intent or to the effect of cheating or defrauding his 
— or of hindering or delaying them in the collection of their 

ebts. 


Statute of Limitations—In Ohio, on contracts not in writing, six years; 
on written contracts, sealed or unsealed, fifteen years; for lands, twenty 
one years. 


PENNSYLVANIA. 


Attachment Laws.—The writ of Domestic Attachment issues against 
any debtor, being an inhabitant of the State, if such debtor shall have ab- 
sconded from the place of his usual abode within the same, or shall have 
remained absent from the State, or shall have confined himself in his own 
house, or concealed himself elsewhere, with design, in either case, to de- 
fraud his creditors. And the like proceedings may be had if a debtor 
not having become an inhabitant of the State, shall confine or conceal 
himself within the county, with intent to avoid the service of a process and 
to defraud his creditors. 

The writ of Foreign Attachment lies against a foreign corporation and 
against any person not residing within the State, and not being within the 
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county at the time the writ issues. This writ issues as a matter of right, 
without preliminary affidavit, and the benefit of it enures to the attaching 
creditor, and not to all his creditors, as in the case of the domestic attach- 
ment. 

Statute of Limitations—In Pennsylvania, on accounts (except such as 
concern the trade of merchandise between merchants or their agents), on 
rents, notes, and of replevin for goods and chattels, six years; on sealed 
instruments, twenty years. 


Ruove Istanp. 

Attachment Laws.—When any person shall reside or be absent out of 
this State, or shall conceal himself therein, so that his body can not be 
arrested, and when any incorporated company established out of this 
State shall be indebted to any person, the writ of attachment may issue. 


Statute of Limitations—In Rhode Island, on accounts and simple con- 
tracts, six years; on sealed instruments, twenty years, 


Soutn CarRo.ina. 


Attachment Laws.—The creditor, wherever residing, is entitled to sue 
out a writ of foreign attachment when the creditor resides or is out of the 
limits of the State, or absconds, or conceals himself, so that the process 
can not be served upon him for the space of three months. But partner- 
ship property can not be attached for partnership debts when one of the 
co-partners is within the State, or when the resident co-partner, before 
leaving the State, publishes a notice of his intention to leave, and his 
readiness to answer any suits. Nor can the property of an individual be 
attached when notice is given in like manner. 

The absent debtor may appear in person, or by attorney, and dissolve 
the attachment, by putting in special bail. 


Statute of Limitations.—In South Carolina, on notes, accounts, etc. 
four years. The statute does not apply to sealed instruments. These are 
paid in full, in administration of assets, taking precedence of simple con- 
tracts. 


TENNESSEE. 

Attachment Laws—Where a debtor has removed, or is removing him- 
self out of the county privately, or so absconds or conceals himself that 
the ordinary process of law can not be served upon him ; or is removing, 
or about to remove himself or his property beyond the limits of the State, 
or shall be absconding or concealing himself or his property or effects, an 
attachment may be obtained. 


Statute of Limitations—In Tennessee, on accounts, on actions of de- 
tinue, and of replevin, three years; on notes and other contracts, not 
under seal, for the payment of money, six years; on instruments under 
seal, sixteen years. Non-residents are allowed three years to bring suits 
against the estates of deceased persons. 
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Texas, 


Attachment Laws.—Whenever a writ of summons issues from any 
court of this State, in any civil suit, and the officer returns that a defend- 
ant is not to be found in his county, the plaintiff may sue out a writ of 
attachment, 

Original attachments may be issued when, I. The defendant is not a 
resident of the State; or, II. Is about to remove out of the State; or, III. 
Secretes himself so that the ordinary process of law can not be served on 
him; or, IV. Is about to remove his property beyond this State, and that 
thereby the plaintiff will probably lose his debt. 

Attachments may be issued although the debt or demand be not due; 
but no judgment shall be rendered until the demand becomes due. 


Statute of Limitations—In Texas, on accounts, two years; on con- 
tracts in writing, four years. 


VERMONT. 


Attachment Laws.—The ordinary mode of process in civil cases is by 
writ of summons or attachment. 

Writs of attachment may issue against the goods, chattels and estate of 
the defendant, and, for want thereof, against his body. 

All actions founded on any contract, express or implied, made and en- 
tered into since the first day of January, 1839, and all actions founded on 


any contract where the defendant has absconded from, or is resideut out 
of this State, or is concealed within the State, may be commenced by 
trustee process. 

Statute of Limitations.—In Vermont, on accounts, notes, bills, etc., six 
years ; on notes signed in presence of an attesting witness, fourteen years, 


VIRGINIA. 


Attachment Laws.—When a suit is instituted for any debt, or for dam- 
ages for breach of any contract, on affidivat, stating amount and of the 
claim, that there is a present cause of action therefor, that the defendant is 
not a resident of the State, and that he has estate or debts due him within 
the county or corporation in which the suit is, the plaintiff may sue out 
an attachment. 

Where the suit is for the recovery of specific personal property, an at- 
tachment may be issued on the ground that the defendant is removing, or 
intends to remove such specific property, or his own estate, or the pro- 
ceeds of the sale of his property, or a material part of such estate, or pro- 
ceeds out of the estate, so that process of execution, on a judgment in said 
sait, when obtained, will be unavailing. 

An attachment may issue before a claim is due and payable, upon com- 
plaint, supported by affidavit, that the debtor intends to remove, or is re- 
moving, or has removed his effects out of the State, so that there will 
probably not be therein sufficient effects of the debtor to satisfy the claim 
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when judgment is obtained therefor, should the ordinary process of the 
law be used to obtain such judgment; and upon further affidavit of the 
amount and justice of the claim, and at what time the same is payable. 


Statute of Limitations.—In Virginia, on store accounts, two years; on 
indemnifying bond under a statute, on bond of any fiduciary or public 
officer, ten years; on any contract, written or unwritten, not under seal; 
on accounts of merchandise between merchants; by partners for settle- 
ment of partnership accounts, five years; and on written contracts under 
seal, twenty years. 


WIsconsin. 


Attachment Laws.—-Grounds of attachment are : 

I. That the defendant has absconded or is about to abscond from the 
State, or that he is concealed therein, to the injury of his creditors; or, 
II. That the defendant has assigned, disposed of, or concealed, or is about 
to assign, dispose of, or conceal any of his property, with intent to defraud 
his creditors; or, III. That the defendant has removed, or is about to re- 
move any of his property out of the State, with intent to defraud his cred- 
itors; or, IV. That he fraudulently contracted the debt, or incurred the 
obligation, respecting which the suit is brought; or, V. That the defend- 
ant is not a resident of this State; or, VI. That the defendant is a foreign 
corporation ; or, VII. That the defendant has fraudulently conveyed or 
disposed of his property, or a part of it, or is about fraudulently to convey 


or dispose of the same, or a part of it, with intent to defraud his creditors. 


Statute of Limitations.—In Wisconsin, on accounts, notes, and unset- 
tled contracts generally, six years. The statute does not apply to promis- 
sory notes signed in presence of an attesting, witness, provided the action 
be brought by the original payee, or by his executor or administrator ; 
nor does it apply to bank bills or other evidences of debts by banks. 


TERRITORIES. 


Kansas. 


Attachment Laws.—Attachments may issue in the following cases, for 
amounts over fifty dollars : 

I. Where the debtor is not a resident of the Territory ; or, II. Con- 
ceals himself so that the ordinary process of law can not be served upon 
him; or, III. Has absconded or absented himself from his usual place of 
abode in the Territory, so that the ordinary process of law can not be 
served upon him; or, [V. Is about to remove his property or effects out 
of the Territory, with the intent to defraud, hinder or delay his creditors ; 
or, V. Has fraudulently conveyed or assigned his property or effects, so as 
to hinder or delay his creditors; or, VI. Has fraudulently concealed or 
disposed of his property or effects, so as to hinder or delay his creditors: 
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or, VIL. Is about frandulently to convey or assign, or conceal or dispose 
of his property or effects, so as to hinder or delay his creditors; or VIII, 
Where the debt was contracted out of the Territory, and the debtor has 
absconded or secretly removed his property or effects into the Territory, 
with the intent to defraud, hinder or delay his creditors. 


NEBRASKA. 


Attachment Laws,—Attachment may issue when the defendant is : 

I. A foreign corporation, or acting as such; or, II. A non-resident of 
the Territory ; my Is in some manner about to dispose of, or remove 
his property out of the Territory, without leaving sufficient remaining for 
the payment of his debts; or, 1V. Has disposed of his property, in whole 
or in part, with intent to defraud his creditors; or, V. Has absconded, so 
that the ordinary process can not be served upon him; or, VI. Has prop- 
erty, not exempt from execution, which he refuses to give in security of 
payment of his debts. 


An attachment may issue before the debt becomes due, when nothing 
but time is wanting to fix an absolute indebtedness, and when the petition, 
in addition to that fact, states that the defendant is about to dispose of his 
property, with intent to defraud his creditors, or that he is about to re- 
move from the Territory, and refuses to make any arrangement for secur- 
ing the payment of the debt when it falls due, and which contemplated 
removal was not known to the plaintiff at the time the debt was con- 


tracted. 


New Mexico. 


Attachment Laws—Creditors, whose demands amount to fifty dollars 
and more, may sue their debtors in the Circuit Court, by attachment, in 
the following cases : 

I. When the debtor is not a resident of, nor resides in the Territory; 
or, II. Has concealed himself, or absconded, or absented himself from his 
usual place of abode in the Territory, so that the ordinary process of law 
can not be passed upon him; or, III, Is about to remove his property or 
effects out of the Territory; or has fraudulently concealed or disposed of 
his property or effects, so as to defraud, hinder or delay his creditors; or, 
IV. Is about fraudulently to convey or assign, conceal or dispose of his 
Property or effects, so as to hinder, delay or defraud his creditors; or, V. 

hen the debt was contracted out of this Territory, and the debtor has 
absconded, or secretly removed his property or effects into the Territory, 
with the intent to hinder, delay or defraud his creditors, 


OrEGon. 


Attachment Laws.—Attachment may issue when the defendant— 

I. Is a foreign corporation ; or, If. Is not a resident of the Territory 
or has departed therefrom with the intent to delay or defraud his credit- 
ors, or to avoid the service of a summons; or, III. Has assigned, secreted 
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or disposed of, or is about to assign, secrete or dispose of his property, or 
any part thereof, with the intent to delay or defraud his creditors; or, 
IV. That the debt was fraudulently contracted. 


Urau. 


Attachment Laws,—An attachment may issue when the defendant is 
indebted by note or book account; is not a resident of the Territory ; or 
is about to leave the county or Territory, removing his effects with the 
intention, as affiant believes, of defrauding his creditors. 


WASHINGTON. 


Attachment Laws.—The grounds of attachment are: That the defend- 
ant is— 

I, A foreign corporation; or, II. A non-resident of the Territory ; or, 
III. Is secretly leaving, or has left the Territory, with the intent to hin- 
der, delay or defraud his creditors; or, IV. Is about to sell, convey, or 
otherwise dispose of his property, with like intent; or, V. Is removing, 
or about to remove, his property subject to execution, or a material part 
thereof, out of the Territory, not leaving enough therein to satisfy the 
claim of the plaintiff ; or, v1. Has concealed, or is attempting to conceal, 
himself, so that the ordinary process of law can not be served upon him. 

No attachment for the second and third causes, above stated, shall issue 
against any debtor while his family remains settled within the county 
where he usually resided, prior to his absence, if he shall not continue ab- 
sent from the Territory more than one year after he shall have absented 
himself, unless an attempt be made to conceal his absence, or his wife or 
family shall refuse or be unable to give an account of the cause of his ab- 
— or the place where he may be found, or shall give a false account 
of either. 


IMPORTANT LAW WORKS FOR BANKERS. 


Byxzs, J.B. A Treatise on the Law of Bills of Exchange, Promissory 
Notes, Bankers’ Cash Notes and Checks. $3 50. 

Cutty, Josepu. Practical Treatise on Bills of Exchange and Promis- 
sory Notes, Checks on Bankers, Bank Notes, &c. 8vo. $5 00. 

Cievetanp, Jonx. The Banking System of the State of New York, 
with Notes and References to Cases, and an Account of the New York 
Clearing House. 8vo. $4. 
_ Draxe, Cuartzs, D. A Treatise on the Law of Suits by Attachment 
in the United States. Boston, 1854. 1 vol. 8vo. $4 50. 

Epwarps, Isaac. Treatise on Bills of Exchange and Promissory 
Notes, N. Y.,1857. 1 vol, 8vo. $5 50. 
_ Grant, James, A Treatise on the Law relating to Bankers and Rank- 
ing. Philadelphia, 1857, 1 vol. 8vo. $4. 
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FOREIGN EXCHANGES. 


[February, 


Rates of Exchange at New-York, on London, Paris, Hamburgh and Am- 
sterdam, for each packet day, from January io December, 1859. 





“ 


“ 25, 
February 1, 
“ 8 


“ 


March 


July 


August 


22, 


20,.ccccee 


December 6 





London. 


1093 @ 1092 
1098 @ 1094 
1093 @ 1098 
1098 @ 109% 
1094 @ 109% 
109% @ 1093 
1098 @ 109} 
1098 @ 109% 
1094 @ 1093 
109% @ 109% 
1098 @ 110% 
109% 
1099 @ 109% 
109% @ 109% 
110 
110 
110 @ 110} 
1lod 
1103 @ 111 
110 @110} 
110 @ 110% 
1104 @ 1103 
110 @ 110% 
110 @ 110% 
110 @ 110} 
110 @ 1103 
1102 @ 110% 
1108 @ 111 
110% @ 1104 
1104 @ 1104 
1103 @ 111 
1104 @ 110% 
110 @1118 
110 @ 110} 
1093 @ 111 
110 @ 1104 
110% @ 1114 
1104 @ 1104 
1103 @ 1108 
110 @ 110} 
109% @ 110 
1104 @ 110} 
1104 @ 110} 
109% @ 1!0} 
109% @ 1108 
1093 @ 1104 
109% @ 110 
109% @ 1108 
1094 @ 110% 
1094 @ 1098 
1094 @ 1098 
109} @ 109% 


Paris. 


515 @ 5124 
515 @ 515% 
515 @ 513% 
515% @ 513% 
615 @ 513% 
5132 @ 5124 
5124 
5132 @ 5124 
5133 @ 5124 
513% @ 5114 
5124 @ 511d 
6114 
5124 
5114 @ 510 
511g 
5114 @ 510 
511% @ 511} 
511$ @ 5114 
510% @ 510 
510 
510 
510§ @ 510 
5108 @ 510 
610 
510 @ 508% 
511 @ 510% 
5108 @ 508% 
510 @ 506} 
5124 @ 508% 
biz 
5134 @ 508% 
515 @ 513% 
615 @ 510 
615 @ 513% 
515 @ 5148 
6132 @ 5124 
515 @ 5124 
5124 
5133 @ 5124 
5134 @ 5i38h 
613% @ 5134 
5132 @ 513 
5134 @ 5123 


5124 
513 @ 512} 
5134 
5134 @ 5124 
513% @ 5134 
515 @ 5138 
515 @ 5124 
5163 @ 5:5 
5174 @ 516} 


Hamburgh. 


864 
86g 
864 
864 
86% 
364 
3865 
86g 
864 
86% 
364 
36% 
86g 
365 
87 

87 

874 
37t 
3i¢ 
EVE a 

372 @ 38 

38 


38 
38 





38 
| 374 @ 374 
37% 
37% @ 374 
87§ 
87g 
874 
37 
374 
874 
37% 
374 
374 
87t 
374 @ 87 
374 
374 
874 
374 
374 @ 372 
364 @ 37 





Amsterdam, 


41} 
45§ 
41% 
41h 
414 
414 
41} 


41} 
41} @ 41§ 
418 


41g 


414 @ 41} 
4lt 


42 


414 
414 


36% @ 364) 414 @ 41} 
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The rates during the past year have been remarkably uniform, both in 
sterling and in Continental bills. The rate has rarely been under 9$ 
per cent. during the year. 

For the steamer of Saturday, (31st,) bankers’ bills on London were 
offered at 1094, which is about the lowest price of the year, and will for- 
bid, for the present, any shipments of coin to a large extent. 

Fortunately, for the financial credit of the country, the export of cot- 
ton from Southern ports is large, and a steady demand exists abroad for 
the great staple, furnishing an ample basis for exchange with which to 
cancel the accruing indebtedness on account of foreign manufactures. 

The quotations annexed are the outside rates for bankers’ bills at the 
dates mentioned. Usually there was a difference of one-eighth per cent. 
in the market—sometimes one-fourth of one per cent.—between the lowest 
and highest rates among bankers in this city. 





BANKS OF THE UNITED STATES. 


Ir will be seen that the State of New-York, while it has (according to 
the last census) fifteen per cent. of the whole white population of the 
Union, a proportion which holds good probably at this time, has more 
than one-fourth of the entire banking capital of the country—its propor- 
tion of bank circulation the same as population, (say 15 per cent.,) and 
the specie about thirty per cent. of the whole. In this latter item, 
Louisiana is better prepared than any other State. New-York city being, 
in fact, the financial centre of the Union, should maintain a stronger po- 
sition than it has at present, or has had for twelve or eighteen months 
past. Any sudden revulsion in the money market or in the foreign de- 
mand for coin, would promptly and unfavorably act upon the banking 
condition of New-England and New-York, and thence of the Middle and 
Western States. The general summary of the banking affairs of the 
various sections of the country appear to be as follow: 


No. of Banks. Capital. Circulation. Specie. 
New-Eng!and, 6 States,.... 505 $124,085,539 $46,611,000 $9,284,000 
New-York, Fe vega 303 111,884,992 28,000,000 22,500,000 
Middle, aor! eae 189 48,930,664 23,100,000 11,700,000 
Southern, e..* eee 202 61,957,151 33,300,000 12,050,000 
West and N, NW asia solaris 346 38,632,252 82,493,000 9,474,000 
Southwest, 49,512,366 27,300,000 19,050,000 


Totala,..ccrccccccee 1,649 $4124,982,964  $190,804,000 $84,058,000 
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BANKS OF THE UNITED STATES. 
DECEMBER, 1859. 
Number of Banks, Capital, Circulation and Specie of each State. 


States, No. of Banks. Capital. Circulation. Specie. 
Ba ctcciatecctss "3 $7,848,000 $3,945,000 $613,000 
New-Hampshire,........ 51 4,941,000 3,326,000 261,000 
Vermont,,........ 41 4,011,500 8,800,000 200,000 
+Massachusetts,. ae a 64,519,200 22,400,000 6,740,000 
Rhode Island,,........- 91 20,814,169 8,600,000 470,000 
Connecticut,........000 72 21,951,670 9,540,000 1,000,000 
fNew-York,....cccccecs 303 111,884,992 28,000,000 22,500,000 
New-Jersey,.....sseeees 51 7,996,410 4,050,000 950,000 
Pennsylvania,........ ~ 25,362,832 13,000,000 7,500,000 
Delaware,....... etenes 12 1,765,000 1,000,000 250,000 
Maryland, oeeeee occcecee 33 12,524,122 4,700,000 2,700,000 
District of Columbia,... 5 1,282,300 350,000; 300,000 
Vir ginis,....sccccccceee 69 17,025,800 12,000,000 4,000,000 
North Carolina,........ 30 6,891,000 5,500,000 1,500,000 
South Carolina,........+ 20 18,588,451 7,600,000 2,500,000 
inc ciecccsccaves 13 9,302,400 10,000,000 8,000,000 
PM én 40060400000 8 4,900,000 7,000,000 8,000,000 
Florida,....... ccccccce 2 230,000 200,000 50,000 
FTMinGis,,... ccccccccccce q7 6,118,000 6,300,000 635,000 
fIndiana,.......... nee 88 4,395,000 8,343,000 1,269,000 

12 727,000 500,000 200,000 

Kentucky,....cceseeess 47 14,878,000 13,500,000 5,000,000 
f Louisiana, eoccccccecce 13 24,496,866 10,000,000 12,000,000 
¢Michigan,............ 6 1,200,000 500,000 50,000 
Mississippi,......0e0+00 4 800,000 800,000 50,000 
}Missouri,........c000¢ 43 11,910,406 8,000,000 5,000,000 
6 400,000 600,000 100,000 

° 5,894,846 7,700,000 1,500,000 

Tennessee, 40 9,437,500 6,500,000 2,800,000 
+Wisconsin,....... eccce 7,755,000 . 4,900,000 400,000 
eccce 52,000 50,000 10,000 
Minnesota,......seseees 180,000 100,000 10,000 


Total,.... " $425,082,964 $190,804,000 $84,058,000 


+ In these States the general banking laws prevail. 
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IOWA STATE BANK AND WESTERN BANKING. 


In our December number (1858) we published a short article on “THE 
Stare Banx or Iowa,” which was at that date about commencing busi- 
ness, and mentioned the policy of management which it was assumed 
would be adopted by the banks, judging by the known conservative re- 
putation of their managers. Eight branches of the State Bank of Iowa 
commenced issuing circulation on the 1st of January last, viz. at Du- 
buque, Davenport, Des Moines, Iowa City, Keokuk, Mount Pleasant, 
Muscatine and Oskaloosa. Since that date four other branches have been 
admitted to the association, which, by its charter, is limited to thirty 
branches in the aggregate: one at Burlington, at Washington, at Lyons, 
and one at Fort Madison. The past year has been one of the most try- 
ing for the establishment of a new banking system in a State which, until 
within afew years, has been so strongly anti-bank as has been the State of 
Iowa. The financial embarrassments of 1857 have left their deep shadow, 
and the West has but just begun to recover from the shock of that panic. 
In many portions of the State of Iowa a speculative movement had 
seized the people, and those districts have been slow to improve, so that 
the responsibility of management of the branches had been no trifling 
task. 

On the first of March, 1859, the consolidated report of the eight original 
branches exhibited the following condition, as shown by the public state- 
ments made under oath by their officers: 


Capital Stock,........++++-$215,550 00 Loans and Discounts,......$220,276 11 
Circulation,.........+..+e++ 161,210 00 Specie, 189,063 07 
PN a cntniwrcecene --- 262,420 15 State Bonds as Safety Fund, 46,237 90 
Due to banks,........-.++- 5,959 98 Due from other banks,..... 188,438 70 


Since that date the four branches before mentioned have commenced 
business, and in the following statement are included, showing the con- 
dition of the State Bank of Iowa on Monday, November 7, as published 
by authority as above, to be— 


Capital Stock,..........++-$424,910 00 Notes and Bills discounted, .$682,473 59 
Circulation, .... eeeee 481,204 00 Specic,...ssscesseeeceees 244,135 40 
Deposits, ......2006 eeecee. 464,443 79 Notes of other banks,...... 185,644 00 
Due to banks,..........+++ 13,789 45 State Bonds as Safety Fund, 84,191 81 

Joue from other banks,..... 178,603 10 


The new branches having been but a few months in business, would 
hardly give a correct idea of their character or management, without the 
comparison with the published statement for the month previous, which 
shows for November the following differences, without including the Fort 
Madison branch, which commenced business in October: 


Oct. Nov. 
Loans, $608,582 60 $662,174 02 ........increase, $53,591 42 
Cireulation,... 352,647 00 450,304 00 ........ do. 97,657 00 
Deposits,..... 485,853 09 451,078 80 ........decrease, 34,774 29 
Specie,....... 218,856 97 222,499 45 ........imerease, 4,142 48 
40 
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The exhibit is very satisfactory, and shows commendable conservatism, 
which if continued, as we doubt not it will be, must prove not only safe 
but profitable. We do not now propose to review the condition of the 
several branches, but to confine ourseives to matters of more general in- 
terest—ideas which will give our readers more general information of the 
wants and prospects of Iowa, and the West. In 1836, Iowa (then a 
Territory,) numbered only 10,531 inhabitants; in 1855, upwards of half 
a million, and by the census for 1859, which has just been published, the 
number of inhabitants, male and female, is 633,100. 

The number of acres of unimproved land within the boundaries of the 
State is 7,529,378. The number of acres of improved land is 3,003,485, 
or about forty per cent. 

The number of bushels of wheat harvested the last year, (1858,) 
3,255,987 ; which, at 60 cents per bushel, (less than the average price,) 
vives a revenue to the farmers from that one source of $1,953,592 20, 

he number of bushels of oats harvested was 16,768,590. 

The number of bushels of corn harvested, 28,112,531. Of potatoes, 
1,573,712. 

Number of hogs sold, 339,581, which alone made an increase of 
$2,060,189. The number of cattle sold, 141,152, valued at and sold for 
$2,948,917. 

Value of mineral sold, $208,450, of which last amount $145,540 is 
from Dubuque county alone. The value of domestic manufactures, 
$666,875. The value of general manufactures, $3,799,048. The value 
of agricultural implements, $2,326,112. The number of miles of rail- 
road completed in the State is at present 412. 

A majority of the rail-roads are graded much further than completed, 
and a year from now it is more than probable the number of miles will 
be about double the present number. 

The Chicago, lowa and Nebraska Road has now completed 86 miles of 
track, the Dubuque and Pacific, 77, and the Burlington and Missouri, 65, 
being the three longest roads now running in the State. The Dubuque and 
Pacific Land Grant Road is under contract, to be extended seventy-three 
miles beyond its present terminus within the next year, and is being 
rapidly pushed forward to the Missouri river. 

The general surface of the State being high rolling prairie, the soil is 
exceedingly fertile and easily cultivated. 

The lead mines in the vicinity of Dubuque are among the richest in 
the United States. 

The coal fields of Iowa extend over two-thirds of the State, and the 
quality of coal is good. Other minerals abound to an unknown extent. 

Business has once more assumed a healthy aspect, and the merchants 
are pursuing an entirely different course from that previous to the panic, and 
very little paper is made by city merchants to their eastern creditors that 
is not promptly met, while their trade has materially increased in a 
healthy manner. 

The farmer has been blessed with an abundant harvest of small grain, 
while the coarser grains have yielded more than an average crop, which, 
seeking an early market, enables the merchant to keep his stock well re- 
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plenished, and the credit of the West may be said to be more healthy 
than ever. 

Of the natural beauties of the State, Owen, in his Geological Survey, 
published by authority of Congress, in 1852, says: “The scenery on the 
Rhine, with its castellated heights, has furnished many of the most favor- 
ite subjects for the artist’s pencil, and been the admiration of European 
travellers for centuries; yet, it 1s doubtful whether in actual beauty of 
landscape it is not equalled by that of some of the streams that water 
this region of tie Far West.” The vast tracts of land now being opened 
to the purchaser by extending the rail-roads into the interior of Iowa, 
offer a cheap and pleasant home to the settler. Some portions of the 
State are well timbered, and for fuel, the extensive coal fields present an 
unending supply at the very door of the settler’s home. The land being 
rolling prairie is peculiarly adapted to raising wheat, which supplies the 
Eastern markets with an excellent brand of flour, second to none in 
quality ; and the demand from the Eastern markets has never been so large 
as during the last few months, in some portions of the State. 

The Western States are cursed with an inconvertible currency—one of 
their greatest misfortunes. Illinois and Wisconsin have nearly two hun- 
dred banks or currency mills where promises to pay on demand, pre- 
pared in the most pleasing and highest style of the engraver’s art, with 
flaming tints, as safeguards against counterfeiting ; and the farmer, in ex- 
changing his wheat for one of these promises to pay, gets something that 
is convertible into gold (at present) at a discount of two per cent, (if in 
small amounts.) If he has a few thousen1s, and sends these pretty pro- 
mises to pay to the location of the bank of issue, thereby hoping to save 
the two per cent. discount, he is “very respectfully” informed that the 
promise to pay on demand does not mean exactly what he always sup- 
posed the word demand to mean. In other words, the banks of Illinois 
and Wisconsin make no pretensions to redeem their issues in coin on 
demand. Both these States have an inconvertible currency issue to the 
amount of twelve millions of dollars and upwards. It is true these notes 
are secured by the pledge of State or United States stocks, at a safe 
margin, and the notes are, beyond question, eventually good for their 
nominal value, unless a sudden depreciation in these securities should 
take place, which is hardly probable. This system of banking is truly 
the perfection of the credit system. It is a fine thing for the banker, but 
it is not a fine thing for the farmer or the merchant. 

The merchant, in remitting for his purchases of goods in the Eastern 
cities, is obliged to pay two per cent. premium for exchange to obtain 
New-York funds for his Illinois or Wisconsin bank notes. 

These things should not be permitted. The legislature should take 
the matter in hand ; and, as has been done in Iowa and all other States 
where a sound banking system exists, compel the banks to redeem their 
issues in gold on demand. When that is done, Eastern exchange will 
seldom be worth more than three-quarters per cent. premium, and the 
currency will not be inflated, as it is now. 

In Chicago it is almost impossible to buy American gold, at any price, 
to the amount of $10,000, ‘The writer making this assertion endeavored, 
during the past summer, to purchase even a smaller sum than the last 
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named, with Illinois and Wisconsin bank notes, and could not find the 
amount in the city, after calling on all the prominent bankers. Their re- 
mark was, “ we have no use for gold, and don’t keep it on hand; but if 
you want New-York exchange, we can sell you any amount.” An East- 
ern banker, at first glance of the foregoing statement, will think it strange, 
and perhaps think that with a circulation of $8,000,000 in the State, and 
no specie to redeem the same at the commercial metropolis, the banks 
must be insolvent. Yet, while a bank in the East, which had not the 
means of obtaining coin in New-York, or its nearest commercial centre, 
would go the wall at once, these banks, that have hardly a dollar of 
coin wherewith to redeem their issues, get the very best circulation on 
their notes, for the simple reason that the holder knows the bank note is 
secured by State stocks against ultimate loss, and that if he were to de- 
mand the coin he could not obtain it; and “ what’s the use wasting time 
when I can buy my groceries with this just as well.” 

To such a degree of credit have these banks attained, that nothing but 
a panic can destroy their credit at home, and hardly that. But let, for 
instanve, the State of Missouri, with a debt of nearly thirty millions of 
dollars, fail to pay the half-yearly interest on its bonds, which are so 
largely deposited as a basis for bank issues, and the moment it were 
known, the market value in Wall-street drops down, say twenty per cent. 
The auditors require additional security, which is not forthcoming, and 
the result is a sale of securities, which further depreciates the market, 
and the noteholders suffer a heavy loss. The banks generally issuing the 
notes thus secured lose nothing, having no redemption point, assets or 
office, save these before mentioned State stocks, and away goes the sys- 
tem of perfect credit. 

We contend that the only correct system is the State stocks as a basis, 
and a fixed per cent. of specie reserve. In Ohio and Indiana the banks 
are specie-paying, and the result is a sound and convertible currency, 
which serves the true ends of a paper medium of exchange, by being more 
convenient of transportation, yet readily convertible into coin at a trifling 
discount. 

The high rate of exchange in the West has compelled the banks of 
Ohio and Indiana to retire a very large amount of their circulation, and 
we think sound arguments may be brought to bear to substantiate the 
theory that circulation to the specie-paying bank is unprofitable, not only 
in Ohio and Indiana, but in Missouri and Iowa, while Illinois and Wis- 
consin are covered with non-specie-paying “ institutions,” whose issues 
float in to fill the vacuum occasioned by the withdrawing of the specie- 
paying currency. The Wisconsin banks redeem in Milwaukie or Madi- 
son at one-quarter per cent. less than the current rate in New-York ex- 
change, which usually keeps about that difference in favor of Wisconsin. 
But the only step that can effectually remove this state of affairs, and 
make this currency fill its proper proportion of the circulating medium, is 
to legally require its redemption in gold, on demand at the counter of the 
bank, or its agency in Chicago or Springfield, Illinois, in Milwaukie or 
Madison, in Wisconsin. 

Exchange on New-York in Cincinnati is less than one-half per cent. 
premium, with an abundant supply. In St Louis, three-quarters to one 
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per cent., (for Missouri bank paper,) while in Chicago it is two per cent. 
premium, and firm at that rate; and at all points tributary to the three 
last mentioned cities, the rates are proportionately severe, as the currency 
is convertible or inconvertible. 

The difference in rates between Cincinnati and St. Louis is accounted 
for by the fact, that in the first-named city the notes of the Ohio and 
Indiana banks are redeemed, while in Missouri (as in Iowa) the banks 
have no redemption point except at their own counters. * > = 

With a few remarks on the banking operations and credit of Minnesota, 
we close our already too lengthy article. 

Minnesota has issued about $1,500,000, (7 per cent. bonds,) to aid in 
the construction of rail-roads within her borders; the conditions having 
been so loosely made, that the result has been a skinning of the earth on 
the several routes, obtaining the bonds from the State and then leaving 
the roads “to build themselves.” We believe not one of the roads has 
been built, although the State has involved herself to the amount of at 
least a million and a half of dollars, bearing interest at the rate of seven 
per cent. per annum. These bonds have been deposited to quite an 
extent with the Auditor, as a basis for bank issues, at eighty-five cents 
on the dollar, (though we believe they never had a market value in New- 
York, as the law requires,) in some instances by parties who, like the 
Illinois and Wisconsin banks, “leave the dear people to take care of the 
currency ;” and the course pursued by the parties who should most 
strenuously guard the interests of the people has been such as to totally 
destroy what little credit the Minnesota banks ever had, so that at this 
time the notes of Minnesota banks are not current, except in their own 
local districts, and in the majority of cases not even there. 

The mushroom growth of banks, and equally as rapid downfall of the 
same in that State, has caused a doubt in the minds of some as to the 
correctness of the policy of State aid for internal improvements; and a 
doubt, also, as to the payment of the seven per cent. rail-road bonds (so 
called) issued by the State of Minnesota. Although the State has, per- 
haps, been victimized to a pretty large figure by the looseness of legisla- 
tion, we see in that fact no argument against State aid to internal im- 
provements, but we do see the necessity for throwing all the safeguards 
— around such operations, not only to the good faith of contractors, 

ut to the security to the State for its aid, and the saving of its payment 
in full in case the State is called on to pay the accruing interest, but that 
the State should hold the first lien upon the rail-road, if to that its aid be 
granted, or, if for other purposes, that a sinking fund be provided for, 
adequate to the safety of the State, is unquestionably its duty. Such 
improvements are not for a day, but for all time. 

f Minnesota has derived no benefit from the aid it has granted to 
rail-roads by the issuing of these seven per cents bonds, it is not the fault 
of the capitalists who have purchased these bonds from the contractors 
and others, on the credit of the State, and we cannot believe, for a mo- 
ment, that a young and growing State like Minnesota, would think of 
repudiation ; there is too much “ Yankee pride” and independence in the 
State to permit such an act, and some provision will doubtless be made 
during the present session of the legislature for the payment of the half- 
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ar interest on these bonds, and thereby fixing a market value in New- 
fork. And while the legislature is performing that act, we hope, for 
their further credit, they will amend the banking law by striking out the 
sixty days suspension clause, and compelling the banks to redeem their 
issues on demand or forfeit their franchises. 


BANKING IN TENNESSEE. 
BY A TENNESSEE BANKER. 


Berore 1807 the currency of Tennessee consisted of coin purchased 
by the sale of produce at New-Orleans, the coin coming from South 
America, Mexico and the West Indies. In 1807 the legislature chartered 
the Bank of Nashville, capital $200,000, afterwards increased to $400,000. 
After one or two suspensions, it wound up with much loss. It facilitated 
the creation of debt and made a wretched currency. 

In 1811 the Bank of Tennessee was chartered, capital $400,000, with 
branches at Murfreesborough, Knoxville, Kingston, Carthage, Gallatin, 
Shelbyville, Franklin, Columbia and Winchester, with an aggregate 
capital of about two millions, an enormous sum for that day and for such 
villages. What number of these paper issuers went into operation does 
not appear, nor what became of them, but doubtless they were wretched 
concerns, and facilitated the sale of goods and relaxed both economy and 
industry, and resulted in the necessity of relief measures. In 1819 the 
Farmers and Merchants’ Bank was chartered, capital $400,000. It was 
a relief bank, and became insolvent in a year. Redemption laws became 
necessary to rescue property of the debtor out of the hands of the 
creditor. 

In 1820 came the Bank of Tennessee, capital one million of dollars, 
based upon $250,000 State stocks and proceeds of Hiwassee lands. 

Gen. Jackson, Col. Warn and other citizens of Davidson county, 
memorialized the legislature against the creation of this bank. It was 
urged that its notes were bills of credit, and were emitted by the State, 
and that it was unconstitutional. They stated further, that the banks 
created previously had been the means of creating the existing distresses 
of the people. 

Whilst the legislature of Tennessee was thus relieving the people against 
the effects of previous excessive bank issues, by the creation of more 
paper issues, Kentucky was soon after engaged in the creation of a simi- 
ar institution, the Commonwealth Banks when the great Kentucky 
statesman, Mr. Cray, was standing out against it, as Gen. Jackson was 
against the State Bank in Tennessee, and the one with as little effect 
as the other. They both went into effect, and were the most wretched 
concerns which perhaps ever existed in the country, of the same size and 
duration. 

The paper of the Bank of Tennessee started out at ten per cent. dis- 
count, and the most ferocious denunciations were hurled at those who 
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would not take it. It was declared by act that those who did not take 
it should not have execution for two years. This was declared void by 
the Supreme Court. There was, perhaps, no such. protracted and fero- 
cious contest in any State about money matters as there was about the 
Commonwealth Bank in Kentucky, and other relief measures connected 
with it. The Bank of the State of Tennessee stood at twenty per cent. 
below par in 1823-4. Its issues seem to have been, during some part of 
its existence, like those of its twin sister in Kentucky, not so good as 
“cash notes.” 

Previous to 1827, the Bank of Yeatmax, Woops & Co., sprung up in 
Tennessee, without a charter, and the act of 1827 was passed to keep 
men from being responsible for their issues, and to create a monopoly for 
the benefit of this wretched concern of a State Bank. Judge Wuire said 
in the Senate, in 1838, that he could travel from New-Orleans to New- 
York on the notes of Yearman, Woops & Co., without a discount of one 
cent. 

In 1829, the country was deeply in debt to the Branch of the Bank of 
the United States. 

Judge Carron said, in an address to the people of Tennessee, millions 
had been loaned by this bank; that money was worth from two to five 
per cent. per month in Nashville, and that the crash of 1819 was about 
to overtake the people. See Gouge on Banking. It was now necessary 
to create another bank to relieve the people against the withdrawal of the 
notes of the Bank of the United States. 

The strongest measures were taken to raise the wind to create, in the 
language of that brave and patriotic old soldier, Gen. Armstrong, “a 
new borrowing place.” 

In 1833, the Union Bank was chartered, capital stock not to exceed 
three millions. The State took $500,000 of the stock; authorized it in 
certain contingencies to take more than the lawful interest allowed to 
others ; declared that it should not refuse the payment of its notes or dues 
to depositors, and if it did, that it should pay ten bs cent. till paid; that 
the notes might be made payable at either of its branches, or at any 
“respectable” bank in the Union, whether the same be in Maine, Arkan- 
sas or Georgia; that its notes and bills issued should in no case exceed 
100 per cent. above the amount of capital stock paid in; and by declar- 
ing what the tax should be, tied up the taxing power from 1832 to Janu- 
ary, 1863, a period of thirty years. 

There was no individual responsibility for the debts of the corporation, 
no security lodged, no specie required by law to be kept by the bank to 
meet its issues; a fictitious person, with capacity to vend six millions of 
notes on three millions of stock, and the whole resting on the honesty 
of a dozen persons through a corporate session of thirty years. This, a 
gigantic monopoly for the year 1832, bolstered up with all the power and 
authority of the State government, was intended to enable the people to 
make headway against what was considered a still more gigantic mono- 
poly, the United States Bank, with its Briarean arms extending into 
most of the States of the Union, headed by the moneyed autocrat of the 
day, N. Biopte. In 1833, the legislature chartered the Planters’ Bank, 
to expire in 1863, capital $2,000,000. Its charter, in most material re- 
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spects, similar to that of the Union Bank, authorizing the issuance of 
four millions of notes on two millions of capital stock. 

In 1833, the legislature chartered the Farmers and Merchants’ Bank, 
capital stock $600,000, charter perpetual; in all other respects substan- 
tially similar to the Union and Planters’ Bank charters. This authorized an 
issuance of $1,200,000 notes, or $600,000 of corporate stock. In 1834-5-6 
these machines got up, by the aid of circumstances in the commercial 
world, great inflation of prices, producing speculations, ending in a collapse 
of credit, debt, broken merchants, suspension. Their paper got as low 
as 12 and 13 per cent. below par in the Eastern cities. See Financial 
Register. They were finally compelled to redeem their issues by scire 
facias, a forced restoration of specie payments always operating most dis- 
astrously on debtors who got in debt when paper trash was abundant, 
and then are forced to pay in hard money or its equivalent. The great 
distress of the people forced a resort to various measures for relief, and 
amongst others to a monster bank of five millions, its bills of credit 
emitted on the bonds of the State, and its money, and the faith and 
eredit of the State pledged to it to the extent of its stock paid in, with 
capacity to emit bills of credit to double the amount of capital stock: 
thus authorizing the issuance of ten millions of notes on five millions of 
stock, for which the State was bound. Its charter expires in 1868. 
This bank suspended when the Union and Planters’ Banks did. 

In 1844, the Bank of East Tennessee was chartered, capital $800,000; 
stock may be increased $200,000, with capacity thus to issue two mil- 
lions of notes dn one million of stock paid. 

In 1848, the Lawrenceburg Bank was chartered, capital stock $100,000, 
with powers and restrictions like the Planters’ Bank. Individual liability 
restricted to amount of stock. $200,000 notes may be issued on $100,000 
of stock, and individual liability to $100,000. 

In 1852, the Citizens’ Bank of Memphis was chartered, to expire in 
1881; capital stock $200,000, may be increased to $500,000. Individual 
liability for all the debts of the ary a yap ws charter subject to re- 
peal. Charter similar to Planters’ Bank in other respects. 

In 1853, the Bank of West Tennessee was chartered, to expire in 
1881; capital stock $1,500,000, with right to issue three millions of notes 
on one million and a half of stock. 

In 1854, the Bank of Ocoee was chartered, capital stock $950,000, 
with four branches, $100,000 each. It expires in 1884. Leading pro- 
visions similar to Union and Planters’ Bank charters. $2,650,000 notes 
on $1,325,000 stock. 

In 1854, Bank of Chattanooga chartered, capital stock $500,000, with 
right to issue one million of notes. In other respects similar to Union 
Bank charter. It expires in 1884. 

In 1854, Mechanics’ Bank of Memphis was chartered, with capital 
stock of $100,000, with right to issue $200,000 of notes. Stockholders 
individually liable for all debts of the corporation. It expires in 1884. 
Leading features similar to the Union and Planters’ Banks. 

In 1854, Agricultural Bank of Brownsville was chartered, capital 
stock $100,000, with right to issue $200,000 notes. It expires in 1884. 
Leading features like Union and Planters’ Banks. 
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In 1854, the Bank of Shelbyville was chartered, capital stock $500,000, 
with right to issue one million of notes. The right to repeal the charter 
reserved. Its leading features are similar to Union and Planters’ Bank 
charters. 

In 1850, the Bank of America was chartered, capital stock $1,000,000, 
with right to issue two millions of notes. It expires in 1885. The legis- 
lature thought, probably, they were declaring the stockholders liable, but 
there seems to be some doubt about it from the language used. Other 
leading features similar to the Union Bank. 

These statute books have been run over in much hurry, and there are, 
therefore, very probably, errors in the statements, but it is believed to be 
in the main correct, and it exhibits a list of, say sixteen millions of 
authorized bank capital, with a right to issue, say thirty-two millions of 
notes, one-half of which rested on no corporate stock whatever. 

In 1853, to finish off the fabric of almost exclusive paper currency, the 
legislature authorized licenses to be issued to all applicants of banks in 
other States, without regard to the character of such banks, any amount 
of paper promises, upon the payment of half per cent. tax! 

If Mr. McCutxocu, the great English author on banking, be right 
when he states that a stock bank, without individual responsibility and 
without security, is an admirable scheme for profitable swindling, is it 
not strange that much as Tennessee has lost by bank failures that sheshas 
lost comparatively so little? - 


THE VALIDITY OF COUNTY BONDS. 


Tue following legal opinion was given by Witu1am Curtis Noyes, 
Esq., of New-York, in reply to an inquiry by Messrs. Cuark & Fautxyer, 
in reference to the eight per cent. coupon bonds, issued by the County 
of Wabash, State of Illinois. In confirming the previously entertained 
opinion as to the validity of county bonds generally, Mr. Noyss refers to 
the numerous decisions in their favor. We therefore republish the 
opinion, as a reliable one for rail-road men and capitalists. 


No. 50 Wall-street, New-York, October 31st, 1859. 


Gentlemen,—In answer to your letter of the 28th instant, of which the 
preceding is a copy, I have to say that I have examined the Bond of the 
County of Wabech, in the State of Illinois, dated May 7th, 1859, for one 
thousand dollars, submitted by you for my opinion, and in reply to your 
specific questions I have to say : 

First. That such bond, and those similar to and executed simultaneously 
with it, are valid debts against the county in the hands of the Illinois 
Southern Rail-Road Company, or of parties purchasing them of that 
company. The acts of the legislature of Illinois, referred to in them, 
fully. authorize the county to issue them, and if these acts have been com- 
pletely complied with by taking the vote of the electors of the county, 





618 The Validity of County Bonds. [February, 


and complying with all the other requisites of the act of which the issuing 
of the bonds by the County Commissioners must be evidence, there can 
be no doubt that a valid obligation has been created against the county 
to the extent of the amount of each bond, and the interest payable 
thereon. (Statutes of Illinois ed. 1856, part 2, p. 1072, $§ 1, 2, 3, 4. Id. 
1076, §§ 1, 2.) The bonds appear to have been executed in conformity 
with the law, and as each county is a corporation, they are properly exe- 
cuted in its name and on its behalf. (Id. part 1, p. 281, § 1.) 

Second. The rail-road company may sell the bonds for less than par, 
as they constitute a valid debt in its hands; but the county cannot issue 
them to the company at less than par, by an express provision of the act 
of November 6, 1849. (Statutes of Illinois, part 2, p. 1072, § 2.) The 
laws of Illinois authorize the issuing of the bonds by the county for the 
company’s stock. 

Third. The county, in its corporate capacity, is bound to pay the bonds, 
irrespective of the rail-road company, and is, indeed, primarily liable to 
do so. They are, under a late decision of the Supreme Court of the 
United States, (White v. Vermont & Massachusetts R. R. Co., 21 How. 
U. S. Reports, 575,) negotiable like promissory notes, and any bona 
Jide holder may enforce them in his own name and in his own favor. 
Obligations of the same general character, and issued for similar purposes, 
hage been been repeatedly decided to be binding upon the corporation 
or municipal body issuing them, whether a city, town or county, when 
issued in pursuance of a legislative act, and so many determinations have 
been made upon the subject in different States of the Union, that the 
point cannot now admit of dispute. It has been so held in Connecticut. 
(City of Bridgeport v. Hou. R. R. Co., 15 Conn. Reports, 475.) 

So in Virginia, (Goddin v. Crump, 4 Leigh’s Reports, 120. Harrison 
v. Holland, 3 Grattan’s Reports, 247.) 

So in Tennessee, (Nicoll v. Mayor, &c., of Nashville, 9 Humph. Reports, 
252. Talbot v. Dart, 9 B. Monroe’s Reports, 526. Slack v. Maysville & 
Lex. R. R. Co., 13 B. Mon. Reports, 1.) 

So in Ohio, (Cary v. Commissioners of Wyandot Co., 20 Ohio, 609. 
The Cin., Will. and Zanesville R. R. Co. v. Com. of Clinton County, 1 Ohio 
St. Reports, (McCook’s,) 77. The Steubenville and Indiana R. R. Co. v. 
The Trustees of N. Township Harrison, Id. 105. Cass v. Dillon, 2 Id. 
607. 

§) in Louisiana, (Police Jury Right Bank, &c., v .McDonough’s Suc- 
cessors, 8 Louis. An. Reports, 341. _New-Orleans v. Grachle, 9 Id. 561.) 

So in Pennsylvania, (Sharpless v. Mayor, &c., of Philadelphia, 21 Penn. 
Reports, 9 Harris,) 147. Moers v. City of Reading, Id. 188.) 

So in Worth Carolina, (Taylor v. Coms. of Newbern 2 Jones’ Eq. Re- 
ports, 141. Commonwealth v. McWilliams, 1 Jones’ Law Reports, 61.) 

So in South Carolina, (Copes v. Mayor, &c., of Charleston, 10 Rich. 
S. C. Reports, 491.) 

So in the State of New-York, (Clark v. City of Rochester, 24 Barb. 
446. Benson v. Mayor of Albany, Id. 248. Grant v. Courter, Id. 232. 
Bank of Rome v. Village of Rome, 18 N. Y. Reports, 33.) 

So in the State of Jndiana, (City of Aurora v. West, 9 Indiana Re- 
ports, 74.) ; 
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The same principle has been decided, also, in Jilinois, although the 
point has never directly arisen. (Shaw v. Dennis, 5 Gilman’s Reports, 405.) 

Fourth. Suits may be brought in the name of the holder, if any of the 
coupons are unpaid, and by a statute of the State of Illinois, whenever a 
judgment shall be recovered against any county in that State for any 
debt, it is the duty of the County Commissioners’ Court to order a war- 
rant to be drawn on their treasurer for the amount of the debt and costs, 
which warrant shall be paid as other county debts. (Laws of Illinois, 
part 1, p. 283, § 20.) If the principal is unpaid when due, like suits may 
be brought. By another statute the County Commissioners’ Court is au- 
thorized and required to levy a tax for county purposes to the amount of 
four mills on the dollar. (Laws of Illinois, part 2, page 877,§ 8.) In case 
they should omit to do so, they could be compelled to do it by manda- 
mus. No other mode of paying the interest on the bonds seems to be 
provided ; at least none is mentioned in the last edition of the Statutes 
of Illinois, except that in Jo Daviess County a tax of four mills to the 
dollar may be raised to pay the interest on its county bonds, given for 
the stock subscribed to the Galena and Chicago Union R.R. Co. (Laws 
of Illinois, part 2, 1073, '§ 1, Act of Feb. 15, 1851.) 

Very respectfully, your obt. servant, 
Wa. Curtis Noyres. 


To Messrs. Crank & Fauixner, 18 Wall-street, New-York. 


The following table exhibits the value of the personal and real estate 


of the several counties through which the Illinois Southern Rail-Road 
lies, as returned to the Auditor’s Office for the year 1857: 


Personal Property. Real Estate. Total. 
Lawrence,......... $0:0610-040:60:606040000005 $ 594,189 $1,592,810 $2,186,999 
(Oe ee 374,812 784,159 1,158,971 
- 408,193 600,817 1,009,010 
LCs ee eeeeee 006s0eseceeee reeeeee e+e. 1,190,026 998,935 2,186,961 
Calim,. hiesean e 668,220 432,643 1,099,263 
873,024 867,432 1,740,456 
288,170 666,543 954,713 
282,502 325,920 608,422 
242,567 844,341 1,086,908 


Interest Laws or THE State OF ILLINOIS. 


That in all contracts hereafter to be made, whether written or verbal, it. 
shall be lawful for the parties to stipulate or agree that ten per cent. per 
annum, or any less sum of interest, shall be taken and paid upon every 
one hundred dollars of money loaned or in any manner due and owing 
from any person or corporation, to any other person or corporation in 
this State. 

If any person or corporation in this State shall contract to receive a 
greater rate of interest than ten per cent. upon any contract, verbal or 
written, such person or corporation shall forfeit the whole of said interest 
so contracted to be received, and shall be entitled only to recover the 
principal sum due to such person or corporation. 
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All laws in conflict with this law, and all laws providing for penalties 
for taking or contracting for more than the legal rate of interest, are 
hereby repealed. 

Amendment.—That where any contract or loan shall be made in this 
State, or between citizens of this State and any other State or country, 
bearing interest at any rate which was or shall be lawful according to any 
law of the State of Illinois, it shall and may be lawful to make the 
amount of principal and interest of such contract or loan payable in any 
other State or territory of the United States, or in the city of London, 
in England; and in all such cases such contract or loan shall be deemed 
and considered as governed by the laws of the State of Illinois, and shall 
not be affected by the laws of the State or country where the same shall 
be made payable. And no contracts or loans which have been heretofore 
made or entered into, bearing an interest at a rate which was legal accord- 
ing to the laws of this State, at the time when the same was made or 
entered into, shall be invalidated, or in anywise impaired or affected, by 
reason of the same having been made payable in any other State or 
country. 

Amendment.—That it shall be lawful for any person or corporation bor- 
rowing money in this State, to make notes, bonds, bills, drafts, accept- 
ances mortgages, or other securities, for the payment of principal or 
interest at the rates authorized by the laws of this State, payable at any 
place where the parties may agree, although the legal rate of interest in 
such place may be less than in this State; and such notes, bonds, bills, 
drafts, acceptances, mortgages or other securities shall not be regarded 
or held to be usurious; nor shall any securities taken for the same, or 
upon such loans, be invalidated in consequence of the rate of interest of 
the State, kingdom or country where the paper is made payable being 
less than in this State, nor of any usury or penal law therein. 

No plea of usury nor defence founded upon an allegation of usury shall 
be sustained in any court in this State, nor shall any security be held in- 
valid on an allegation of usury where the rate of interest reserved, dis- 
counted or taken does not exceed that allowed by the laws of this State, 
in consequence of such security being payable in a State, kingdom or 
country where such rate of interest is not allowed. 

It shall be lawful for all parties loaning money in this State, to take, 
reserve or discount interest upon any note, bond, bill, draft, acceptance 
or other commercial paper, mortgage or other security, at any rate au- 
thorized by the law of this State, whether such paper or securities for 
principal or interest be payable in this State or in any other State, king- 
dom or country, without regard to the laws of any other State, kingdom 
or country; and all such notes, bonds, bills, drafts, acceptances or other 
commercial paper, mortgages or other security, shall be held valid in 
this State, whether the parties to the same reside in this State or else- 
where. 

All laws or parts of laws inconsistent with this act are hereby repealed. ° 
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FIRE INSURANCE IN THE YEAR 1859. 


Tue year 1859 has been an eventful one in the business of Fire Insur- 
ance. The disastrous results of free competition have already become 
manifest in the growing disproportion between the hazards assumed and 
the means received for meeting them. In the face of the discouraging 
circumstances under which the year opened upon this branch of business, 
a number of new companies have been added to a list too large already, 
and have aggravated, by increased competition, the embarrassments 
which could not but follow the abandonment of a tariff of rates. 

The aggregate of receipts may not vary materially from that exhibited 
at the close of last year, though many shrewd observers anticipate a de- 
cided falling off when the returns shall be published in the beginning of 
February. But, be this as it may, no one disputes that for every dollar 
of premium received in 1859, the companies have incurred, on an aver- 
age, fifty per cent. more risk'than they carried for the same sum in 1857, 
and thirty per cent. more than in 1858. How long this downward ten- 
dency can be persevered in, without eating out the capitals of many 
of the companies, it is not difficult to conjecture. Sooner or later, it 
is but a question of time, as it would be with a merchant who regularly 
sold his goods at a certain percentage under cost. A few old companies 
with large surplus funds, whose books are full of picked risks, and who 
still are able to maintain respectable rates by the force of habit and per- 
sonal influence, make their usual extravagant dividends, and in this way 
have misguided the ignorant into absurd ideas of the great profits of the 
business, Hence the new companies, the increased severity of the strife 
for business, and the general breaking down of rates. New companies 
must either do nothing, or write doubtful and bad risks at very accom- 
modating rates, while the good business they get by the personal ex- 
ertions of their officers and directors, though it is not enough to make 
even a decent show when taken alone, yet is sufficient to weaken mate- 
rially the pre-existing companies, and compel them to go abroad for 
means to bring their receipts up to a presentable figure. 

Ninety companies are now struggling for the business that would be 
better done by thirty. Each has its full set of officers and expenses, 
averaging a tax of over ten per cent. on the capital. The total capital 
now invested in the business in New-York is over eighteen millions of 
dollars, and there is a company, on the average, for every two hundred 
thousand dollars. Is it possible to find any other department of business 
which tolerates such utter contempt of economy? If the capital now 
devoted to insurance were divided between eighteen companies of a mil- 
lion each, the reduced expenses would go far to compensate even for the 
present greatly reduced rates. But, under the system now established, 
nothing but a miracle can maintain any thing like the profits of the last 
few years. And judging by the experience of the last six months—the 
most disastrous known in the insurance annals for ten years—there is no 
good ground to hope that the laws of fire hazard are going to be sus- 
pended, in order to vindicate the wisdom of ignorant and infatuated com- 





622 Fire Insurance in the Year 1859. [February, 


petition. The problem must work itself out. All —_ to directors 
and stockholders have been shown to be alike vain. hen ninety com- 
petitors are fiercely struggling for existence, each cherishes such jealousy 
of all the rest, that no move or suggestion can emanate from any one or one 
dozen, looking to a change for the better, but it is immediately attributed 
to a dark and cunning design to entrap the weaker companies into an 
agreement by which they shall consent to their own ruin. 

An idea prevailed for some time that this state of things could not be 
long persevered in, before those interested would interfere and compel a 
return to wiser counsels, But this delusion has totally vanished. Stock- 
holders who get their annual dividends will not trouble themselves to 
inquire whether there is danger that they may be cut down or stop 
altogether at a future day. When they do stop, no doubt the hapless 
expectants will rub their eyes and inquire if something cannot be done. 
The chances are that it will be then altogether too late. It would be by 
no means an unexpected result to those who reflect on the subject, if 
after a few years of such insensate reduction of the last twelve months 
have witnessed, our people should find themselves obliged to depend for 
security upon companies so weakened that a few ordinary fires would 
bring them to the point of bankruptcy. Would a small annual saving in 
premiums suffice to compensate the business men of New-York for such 
a sacrifice of capital and such a loss of security ? 

The last year has been notable for the rapidity with which steam fire 
engines have grown in public favor. The superior reliability of steam 
over human muscle, however gallantly and powerfully exerted, was never 
so completely demonstrated as at the recent fire in Beekman and Gold 
streets. Little doubt exists that the three or four steady streams, which 
for hour after hour, without pause or failure, they continued to pour on 
the flames, saved hundreds of thousands, if not millions of dollars. And 
the conviction has become universal that in no way can the city so com- 
pletely and so economically provide against a recurrence of the confla- 
gration of 1835 and 1845, as by providing itself liberally with these use- 
ful and effective engines. 

The following remarks of the President of the Aitna Insurance Com- 
pany of Hartford, will apply to New-York and other cities: 

“A paying rate of premium is the only safe dependence and reliable 
security for an underwriter or the patron. The prompt and equitable 
adjustment of claims for loss or damage, upon liberal principles under the 
contract, has ever been the general practice of the company ; delays or 
a resort to litigation to determine the rights of parties rarely occurs, and 
is on all occasions avoided if practicable, without a sacrifice of those 
rights. ; 6 ® * ° 

“ For some time past there has been a large increase of insurance com- 
panies—mostly of small capitals—in excess of the growing wealth of 
the country. Some of these companies have—to state the literal truth 
—no experienced head, and appear to act upon the idea that the business 
is governed by no fixed laws like all other departments of business—but 
outside of the universal law of cause and effect—merely a game of luck 
and blind chance, and hence they assume risks and liabilities without 
any regard to an adequate consideration. A fatal error to them and to 
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those who rely upon them for full security. There is no fact more cer- 
tain than this, that unless an insurance company receive premiums suffi- 
cient to cover losses and expenses, they cannot furnish the security they 
promise, and that bankruptcy speedily follows.” 


FIRE INSURANCE COMPANIES OF NEW-YORK. 


Capital, 1859, Rate of Dividend and Aggregate Dividend of each for 
the Year 1859. 


1859. 
DrvipEsp Montns. Amount 


coor 0 
Name. Capital, Jun'y. duly. Dividend, 
Na 5c tacieeesinnd:0deiendsne seaceeete. Eee 6 6 $24,000 
PONONB 4.6.6.0: 5006s 08s000essisessens - SOOOO 6 14 40,000 
PEL cc cbintsnatesosdcanstabeedacus 250,000 8 8 40,000 
PEs 5-66-56 Diésic accents ° 150,000 6 5 16,500 
MEIN, 5 4 dsicth cenaeieanccamseserlan ts 153,000 10 10 30,000 
IN scndiccindaandcaccmesscesescen See 15 41,250 
RE uistustrscuaiciccssesennes , ae 7 85,000 
UM ccdcnsnccaiosineceacaciceensse Smee 24,000 
POMONA ccd ccsccciccscscssceess  SOOeee 36,000 
COMMON WERIL i ccciccccecccscsecss SO0008 27,500 
COMUDANIAL So cos cca sccccccciasccceess: 600000 65,000 
PE NE cetnsccrcisedccdssesacesss: SaMee 19,500 
MNPAO ORY... 6.5 0.0ic0:00,0:60:0 200,000 28,000 
EE A ae ‘ 200,000 26,000 
MM ais orckdancdapeiacedkixcéacnces: * Semen 20,000 
ee een r 200.000 24,000 
ol IND sos si Sevinsia.cecceoracduece 150,000 6,000 
LN Oe Ca ne ME 24,000 
BOT ciciicsedccsccssdecesusicceee ' LOOIOOe 15,000 
| SS, Seren 150,000 16,000 
eer 200,000 22,000 
ee Fs PEE ee ee ee ete sooo 380,000 15,000 
Lafayette..... 150,000 21,000 
_ ers io 300,000 54,000 
Long Island........... 200,000 40,000 
MNO i siiocaustniin <> 200,000 84,000 
Mechanics and Traders’.........e02022+ 200,000 40,000 
Mechanics’ (of Brooklyn).....eee.eeee2- 150,000 25,500 
eae as . 200,000 28,000 
Merchants’. ... ‘ ae ae 200,000 6C,000 
150,000 21,000 
150,000 80,000 
210,000 48,000 
New-Amsterdam.......0022 e000 wees 200,000 32.000 
N, Y. Equitable... .....000- 210,600 63,000 
BOOMs 3 io eck sta acctecescdesa sees 200,000 36,000 
oye an Or eee 200.000 40,000 
People's, occ<sceis ieieiacewadbonnccseé: * ROMS 18,00u 
| ge eet ene 200,000 32,000 
oe cas ge 150,000 14,626 
PO cticdberetacecsssaccedinsce Oe 22,000 
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United States........cccccccccscceees $250,000 7 $35,000 
MONON. ccccncncccecessscenceseces.. SORR00 10 10 40,000 
Williamsburgh City........seeeeesee2+ 150,000 10 10 80,000 
Adriatic. .... 2.00 Lidattaknmeminadsed , en new new Sia 
CNNOD. Be dircdcccesdccmcacccdccec. SOQROD new new enc 
EOIN. ca ccccciccscncccsosecccce 360000 ‘ae new mas 
Importers and Traders’.........02+0+++ 200,000 new new er 
Kings County.......ccccccccccccccseee 150,000 ee 5 7,500 
ii caccacnctscescccéesneescee SeOee new new Pe 


Feb’y. August. 

BO. cccccss = 150,000 8 10 27,000 

200,000 6 6 24,000 
PN. hncccccccsscescsccekesnecse” “Ne q 8 80,000 
Dns thmetinimeaanen- ae went 48,000 
NOBER, occcccccccdctosécccescccoes 160,000 6 18,000 
NED ccccccccaseescenceseseacne, ee 80,000 
PED didiccarscsceasasecteniscccesae Se 300,000 
THOM. coccccascccncesccccccesces 150,000 15,000 
DS bt ttemiwmona écseeeectesesecesee Benne 16,500 
RCC ETE he re 200,000 32,000 
PME 66 o Whecccstccacectoscicces 200,000 22,000 
New-York Fire and Marine............. 200,000 40,000 
NiaQare. ..ccccicccccsccccsccccccccccce - 200,000 40,000 
Peter Cooper.....ccccccccccccrcvesece 150,000 18,600 
BND. oc ccccthecsessicvccciseccvese . 900,000 34,000 


to 


MPACOAMNAIAOTNAS 
aoe 


— 
CATSCABDWAR 


— 


July. 

20 54,000 
August, 

10° 


a 


ET 


EE cntvncirehidiiepeitanebwiikace 150,000 30,000 
BN iis5c dn dincndtecmoadamess 150,000 5 5 15,000 
Stuyvesant. ....sseseceeereceeccrevece 200,000 6 q 26,000 
EB ee ccccccsscovesccccssocccscccss § “S00j/000 q 7 28,000 


March. Sept. 
OE OT RTT IIT ae ET 150,000 10 10 80,000 
Corn Exchange.......cccccccssesesese 200,000 10 10 40,000 
COT cc ces seccecvesecccccsecceses GOONS 6 6 24,000 
POOR... ccccccccecciscceoscccsecess §«‘$00000 10 10 40,000 
DD sinatiqneusteeetnnecnsscs See 10 10 40,000 
June. Dee. 
BOWEry. .cccccccscesccccsccsccscccccs 800,000 10 10 60,000 
DEG cic ncincsstewsengnabcowehes 250,000 12} 68,750 
Knickerbocker. .....ccccsccecsecsesees 280,000 8 44,800 
North American,....ccccsccccecscecees 250,000 5 $2,500 
PAB cccicccccciccccccctsscccss. (“SERG00 15 75,000 
Oct. 
NR avacdcasscsiscoccsccasecces SRG 10 40,800 
stdcedkececencsrdaiorngoness * ae 10 30,000 
BR MAP. ccicccccccocemsseccscscs “SONGOD q 52,500 
. Nov. 
Eagle... .cccsccccccsccccccccsesces 300,000 10 60,000 
July. 
3 27,000 


fMetropolitan...cecccsceccecereceeess 800,000 


DONG)  ORIAGL, 6 u6:i0:0:6:0:0:00000650000 600s 00cescseseneceeeeas. GREOee 
© , CN iii haNaneiaeicdenssenssccuteczimsesexdn 2,888,825 


* Dividend months chan; to January and July. Capital now $500,000. 
+ Dividend months yo aye January and July. . 
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ALPHABETICAL LIST OF CASHIERS 


IN THE UNITED STATES, 


January, 1860, 


The Publisher requests that any errors in the names, or any omissions, 
may be reported immediately. 


Acxtey, Tuomas, Campen, N. J. 
Acly, Thomas R., New-York City. 
Adams, Bartlett, Brunswick, Me. 
Adams, D. R., Eatonton, Geo. 
Adams, G. S., Sag Harbor, N. Y. 
Adams, G. W., Manitowoc, Wis. 
Adams, G. W., New-Market, Ill. 
Adams, James, Washington, D.C. 
Adams, Joseph, Gardiner, Me. 
Adams, J. D., Pittsfield, Mass. 
Affleck, Charles D., Grayville, Ill. 
Akin, F. M., Omaha City, Neb. 
Alden, John, Glen's Falls, N. Y. 
Aldrich, W. H. A., Cranston, R. I. 
Alexander, Samuel H., Moorfield, Va. 
Allen, A. C., North Pepin, Wis. 
Allen, Edwin C., Ottawa, Ill. 

Allen, George, Waldoboro’, Me. 
Allen, George W., Augusta, Me. 
Allen, Wm. D., Greencastle, Ind. 
Amsbury, Jabez, Danbury, Conn. 
Anderson, F, W., Bethel, Vt. 
Anderson, James B., Owensboro’, Ky. 
Anderson, W. H., Warrensburg, Mo. 
Andrews, D., Racine, Wis. 

Andrews, Edwin, Greenwich, N. Y. 


Andrews, J. Frank, Mount Vernon, Ohio. 


Andrews, John, Newburyport, Mass, 
Angel, Lewis L., Watertown, N. Y. 
Angell, J. W., Providence, R. I. 
Anthony, J., Buchanan, Va, 


Archibald, Joseph M., Whitewater, Wis. 


Armstrong, D. W., Hudson, Wis. 
Armstrong, T. D., Mt. Holly, N. J. 
Arnold, Joseph, Birmingham, Conn, 
Arnold, Olney, North Providence, R. IL 
Arnold, O. B., Meriden, Conn. 
Arnot, Jr., John, Elmira, N. Y. 
Arthur, Geo. D., New-York City. 
Atherton, Thomas F., Pittston, Pa. 
Atkinson, Hobart F., Rochester, N. Y. 
Atwater, W., New-Haven, Conn. 
Atwell, Joseph D., Vergennes, Vt. 
Atwood, D., Millbury, Mass. 
Ault, J., Marion, Ohio. 
Austell, A. Atlanta, Geo. 
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Ayers, Horace, Morristown, N. J. 
Ayers, S. D., Decatur, III. 


Bascock, J. H., Carouna Mitts, R, I. 
Babeock, M. L., Batavia, N. Y. 
Bagley, G. F., Salisbury, Mass. 
Bagnall, William D., Norfolk, Va. 
Bailey, Frederick S., Springfield, Mass. 
Bailey, S. W., Whitehall, N. Y. 
Baker, Daniel, F., Bath, Me. 

Baker, Elihu, Des Moines, Iowa, See. 
Baker, Francis, South Danvers, Mass, 
Baker, R. A., Fond du Lac, Wis, 
Baker, S. P., Wiscasset, Me. 
Baldwin, S., Elkhart, Ind. 

Baldwin, Wm. H., Cherry Vailey, N.Y. 
Baldwin, Albert, Newark, N. J. 
Ballard, Orrin, Syracuse, N. Y. 
Ballou, L. W., Woonsocket, R. I. 
Bancroft, B. F., Salem, N. Y. 
Banker, John T., Rhinebeck, N. Y. 
Banks, David, Henderson, Ky. 
Barbour, James, Maysville, Ky. 
Bard, C., Norwich, Conn. 

Bard, James H., Dalton, Geo, 

Barie, Augustus, Savannah, Geo, 
Barker, John P., New-Bedford, Mass. 
Barker, W. W., Brunswick, Geo. 
Barlow, Bradley, St. Albans, Vt. 
Barner, B., Smithland, Ky. 

Barnes, J. C., Manitowoc, Wis. 
Barnes, George, Syracuse, N. Y. 
Barrett, George, New-Ipswich, N. H. 
Barry, Charles C., Boston, Mass, 
Barry, Standish, Newport, N. Y. 
Barry, R. F., St. Louis, Mo. ? 
Bartlett, J. P., Portsmouth, N. H. 
Bassett, Charles J. H., Taunton, Mass.. 
Bassett, William, Lynn, Mass. 
Bassett, C. H., Cranston, R. I. 
Batchelder, John F., Albany, N. Y. 
Bates, Henry M., Northfield, Vt. 
Bayard, N. J., Rome, Geo. 

Bayard, J. F., Vincennes, Ind. 
Bayard, Samuel, Evansville, Ind. 
Beach, James C., New-York City., 
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Beach, John S., Terre Haute, Ind. 
Beach, Oren M., Williamsburgh, N. Y. 
Beadle, R. W., Elmira, N. Y. 
Beardsley, Marcus W., St. Albans, Vt. 
Beardsley, W. C., Auburn, N. Y. 
Beatty, Robert C., Bristol, Pa. 

Beck, Geo. A., La Crosse, Wis. 

Beckel, Daniel, Dayton, Ohio. 

Beede, Stephen, Sandwich, N. H. 
Beetem, William H., Carlisle, Pa, 
Belcher, T. F., Farmington, Me. 
Belden, R. N., New-London, Conn. 
Bell, William M., Smyrna, Del. 
Bellinger, H. C., Plattsburg, N. Y. 
Belly, Mortimer, New-Orleans, La, 
Bennett, George, Monticello, N. Y. 
Bennett, Jonas, Boston, Mass. 

Bennett, Robert G., Beverly, Mass. 
Benyon, Abner I, Brighton, Mass. 
Berry, Richard, New-York City. 
Berry, Scott, Worcester, Mass. 
Bertholf, Daniel V. H., New-York City. 
Bibb, William A., Charlottesville, Va. 
Bickford, C. D., Waukegan, III. 
Biddle, Samuel, Wilmington, Del. 
Billings, Charles J., Fitchburg, Mass. 
Bingham, Samuel, Windham, Conn. 
Binns, Jonathan, Mount Pleasant, Ohio. 
Birch, B., Rock Island, Ill. 

Birch, W. F., Glasgow, Mo. 

Bird, G., Liberty, Mo. 

Bispham, Edward J., Dorchester, Mass. 
Bissell, H. M., Somers, New-York. 
Bixby, Lorenzo, Brandon, Vt. 

Bixby, Paul H., Francestown, N. H. 
Black, William P., Manchester, Vt. 
Black, A. M., Paoli, Ind. 

Blackford, William M., Lynchburg, Va. 
Blackledge, H., St. Genevieve, Mo. 
Blair, William, Waukesha, Wis. 

Blake, E. J., New-York City. 
Blanchard, 8S. S, Boston, Mass. 

Bliss, Edward A., Lee, Mass. 

Blizard, A., Athens, Tenn. 

Blodgett, Benjamin T., Bradford, Vt. 
Bloss, B. G., Beaver Dam, Wis. 


Boardman, Thos, C., East Haddam, Conn. 


Bogert, R. V., Beaver Dam, Wis. 
Bomberger, Jacob C., Harrisburg, Pa. 
Bond, Charles D., Fort Wayne, Ind. 
Bond, George W., Adams, N. Y. 
Bond, Thomas C., Port Deposit, Md. 
Boon, W.C., Glasgow, Mo. 
Boothby, 8. A. Biddeford, Me. 
Borden, Leander, Fall River, Mass, 
Bostwick, R., Pine Plains, N. Y. 
Bosworth, J. A., Providence, R. I. 
Botkin, S. W., Oshkosh, Wis. 
Botkin, W. W., Grand Rapide, Wis. 
Bourn, Joseph H., Providence, R. I. 
Bourne, Samuel P., Falmouth, Mass. 
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Bowdish, J. W., Pawling, N. Y. 
Bowers, L. G., Columbus, Geo. 
Bowman, S., Gardiner, Me. 
| Brackett, W. H., Fall River, R. L 
| Bradbury, Albion H., Belfast, Me. 
| Bradbury, John C., Saco, Me. 
| Bradley, Amos A., Fulton, N. Y. 
Bradley, John A., Chester, S. C. 
| Bradway, John H., Woodbury, N. J. 
| Brady, A. J., Atlanta, Geo., Agent. 
Brady, Sobieski, Wheeling, Va. 
| Brainard, Orville, V., Watertown, N. Y. 
| Bramer, W. A., Knoxville, Tenn. 
| Branch, R. D., Appleton, Wis. 
| Breck, E. C., Savannah, Mo. 
Brent, Henry M., Winchester, Va. 
Brewer, Abraham, Hutsonville, Ill. 
Brewer, A. M., Chippewa Falls, Wis. 
Brewer, Rufus F., Holliston, Mass, 
| Brewer, C. E., Albion, Il. 
Brewster, William, Taunton, Mass, 
Briggs, Charles G., Auburn, N. Y. 
Britton, James H., St. Louis, Mo. 
Broadfoot, William G., Fayetteville, N.C. 
Brock, John J., Doylestown, Pa. 
Brockenbrough, J. C., Lafayette, Ind. 
Brockway, Edw. P., Ripon, Wis. 
Brooks, Jr. A., Brunswick, Me. 
Brooks, F. W., Burlington, Iowa. 
Brooks, Obed, Harwich, Mass. 
Brown, Albert, Springfield, Vt. 
Brown, Fayette P., Providence, R. I. 
Brown, H. D., Phenix, R. I. 
Brown, Edwin H., Lancaster, Pa. 
Brown, Jr., Jonathan, Boston, Mass. 
Brown, Perino, Atlanta, Geo., Agent. 
Brown, P. H., Providence, R. I. 
Brown, Peter V., Watertown, Wis. 
Brown, Timothy, Madison, Wis. 
Bruce, William W., Lancaster, N. Y. 
Bruyn, C. D., Kingston, N. Y. 
Bryson, Peter M., New-York City. 
Buck, John M., Baltimore, Md. 
Buck, Robert, New-York City. 
Buell, James, New-York City. 
Buffum, David H., Somersworth, N, H. 
Bulkley, George, Elk Horn, Wis. 
Bull, Stephen C., Orwell, Vt. 
Bullen, 8. H., Louisville, Ky. 
Bunce, John L., Hartford, Corn. 
Burbank, G. A., Danville, Vt. 
Burbank, W. R. S, Washington, N. C. 
Burch, LH. Chieago, Ill. 
Burgess, J. N., Bristol, R. I. 
Burkam, Charles B., Lawrenceburg, Ind. 
Burkhart, W. D., Martinsburg, Va. 
Burleigh, Jr., J. A, Somersworth, N. H. 
Burnell, C. J., St. Paul, Miun. 
Burr, William E., Boonville, Mo. 
Burritt, Ransom, New-Haven, Conn. 
Burroughs, G., Bridgeport, Conn, 
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Burrowes, Lorenzo, Albion, N. Y. 
Burrows, George B., Sauk City, Wis. 
Burson, John W., Muncie, Ind. 
Burton, E. M., Montgomery, Ala. 
Butler, Charles, New-London, Conn. 
Butler, E. P., Orono, Me. 

Butler, John A., Hartford, Conn. 
Butler, John E., Jamaica, Vt. 
Butler, J. M., Utica, N. Y. 
Butterfield, B., Bowdoinham, Me. 
Buttrick, John H., Lowell, Mass. 
Butts, James E., Providence, R. I, 


Capy, Dantet, Rome, N. Y. 

Cake, Joseph W., Pottsville, Pa. 
Caldwell, Charles A., Alton, IIL 
Caldwell, Isaac H., Hopkinsville, Ky. 
Caldwell, Wm., Haverhill, Mass. 
Caldwell, W. A., Greensboro’, N. C. 
Caldwell, W. L. New-Haven, Ill. 
Callender, W. H. D., Hartford, Conn. 
Calvert, Thos. C., Bowling Green, Ky. 
Cameron, J. D., Middletown, Pa. 

Camp, George W., Norfolk, Va. 

Camp, Hoel H., Milwaukie, Wis. 

Camp, William 8, Middletown, Conn. 
Campbell, Presley S., Front Royal, Va. 
Campbell, R. B., Chattanooga, Tenn. 
Campbell, W. B., Lebanon, Tenn. 
Campbeil, William S, Franklin, Tenn. 
Carlisle, James, Aberdeen, Miss. 
Carman, W. S., New-York City. 
Carmichael, G. C., Albany, Geo., Agent. 
Carr, George W., Warren, R. I. 

Carr, Robert E., St. Louis, Mo. 

Carr, Samuel, Boston, Mass. 

Carson, Thomas D., Gettysburg, Pa. 
Carter, J. D., Columbus, Geo. 
Cartwright, Benjamin, New-York City. 
Carver, Benjamin F., Chicago, Il. 

Case, Everett, Vernon, N. Y. 


Cass, Wm. T., Sanbornton Bridge, N. H. 


Cassiday, David D., Amsterdam, N. Y. 
Castle, R. S., Medina, N. Y. 

Castner, John, Philadelphia, Pa. 
Cater, H. W., Montgomery, Ala. 
Cates, J. B., St. Louis, Mo. 

Caswell, L. B., Fort Atkinson, Wis. 
Chadwick, J., Salem, Mass. 
Chamberlaine, Jr., H., Baltimore, Md. 
_ Chapin, Edmund D., Springfield, Mass. 
Chapin, Horatio, South Bend, Ind. 
Chapman, D. W., Newcastle, Me. 
Chapman, J. L., Hartford, Conn, 
Chapman, E. S. Galesburg, Ill. 
Chapman, R., Tarboro’, N. C, 
Chappell, Robert, Howard, Wis. 
Chase, A. S., Waterbury, Conn. 

Chase, C. D., Benton, Ill. 

Chatham, Benjamin F., Odessa, Del. 
Cheney, C. G., Peterboro’, N. H. 
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Cheney, John M., Concord, Mass. 
Cheney, James, Logansport, Ind. 
| Cheesborough, John, Charleston, 8, C. 
| Childs, Jr., C. H., Providence, R. L 
| Claney, William D., Charlestun, S. C. 
| Clapp, Dorin F., Peekskill, N. Y. 
Clark, A. J., Quincey, III. 

Clark, Cyrus, Neweastle, Pa. 

Clark, L. B., Grayville, IIL 

Clark, Merritt, Poultney, Vt. 

Clark, William H., Watertown, Wis. 
Clark, William W., Newbern, N. C. 
Clarke, L. W., Rochester, N. Y. 
Clarke, R. T., Bridgeport, Conn. 
Clarke, Wedworth W., Tecumseh, Mich. 
Clarke, William A., Newport, R. I. 
Claypool, E. F., Connersville, Ind. 
Cleage, David, Athens, Tenn. 
Clements, George, Fort Edward, N. Y. 
Clement, S. M., Fredonia, N. Y. 
Clifford, B. P., Louisiana, Mo. 

Cloud, A. G.; MeLeansboro, III. 
Cochran, J., Clarence, Charleston, S, C. 
Coddington, Moses, New-Brunswick, N. J. 
Coffin, Charles F , Richmond, Ind. 
Coffin, W. H., Clyde, N. Y. 
Coggeshall, William, Fall River, R. L 
Coit, Charles T., Buffalo, N. Y. 

Coker, F. M., Americus, Geo., Agent. 
Colby, H., Mansfield, O. 

Cole, Richard G., Burlington, Vt. 
Cole, J., Viroqua, Wis. 

Coleman, Charles R., Baltimore, Md. 
Comegys, B. B., Philadelphia, Pa. 
Comstock, E. 5., Ravenna, O, 
Comstock, Sylvester R., New-York City. 
Conaway, T. E., Fairmont, Va. 
Congdon, Lewis, Quincy, Mass. 
Conklin, John J., New Milford, Conn, 
Convers, D. C., Zanesville, O. 
Cook, J. W., Pittsburgh, Pa. 

Cook, George, Woonsocket, R. I. 
Cook, H. H., Bath, N. Y. 

Cook, J. S., Burrillville, R. I. 

Cook, Jr., John, Goshen, Ind. 
Cook, S., North Providence, R. L 
Cooke, John A., Catskill, N. Y. 

Cooke, W. J., Sandusky, O. 

Cooper, Charles W., Allentown, Pa. 
Cooper, Elias R., New-York City. 
Copeland, Melvin B., Middletown, Conn. 
Corbin, Pliny M., Troy, N. Y. 

Correy, James, Nashville, Tenn. 
Covill, Robert S., Boston, Mass, 
Cowan, A. B., Ringgold, Geo. 

Craig, John, Augusta, Geo. 

Craig, John J., Knoxville, Tenn. 





Cranston, Henry C., Providence, R. I. 
Craufurd, R. B., Norwalk, Conn. 
Crawford, John A., Carrolton, Ky. 
Crawford, W. H., Equality, Ill. 
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Cross, Trueman, Baltimore, Md. 

Cross, William, Worcester, Mass. 
Cruzat, Gustavus, New-Orleans, La. 
Cubberley, James M., Hightstown, N. J. 
Cummings, T., Lansing, Mich. 
Cunningham, J. H., Oxford, Pa. 
Cunningham, C. J., Rome, Geo. 
Curley, J. H., Baltimore, Md. 

Currier, David, Derry, N. H. 

Currier, Moody, Manchester, N. H. 
Curtiss, George B., New-Haven, Conn. 
Cushman, Isaac N., Irasburg, Vt. 
Cuyler, George A., Savannah, Geo. 


Dasyey, A. S., Hickman, Ky. 
Daggett, H. M., Attleboro’, Mass. 
Dallam, J. L., Paducah, Ky. 
Danforth, A. G., Washington, II. 
Danforth, James R., Springfield, Mo. 
Daniels, S. R., Lockport, N. Y. 
Daniel, Thomas C., Selma, Ala. 
Davies, James W., Augusta, Geo. 
Darling, Keyes A., Fond du Lac, Wis. 
Dart William H., Providence, R. I. 
Davidson, W. H., Louisville, Ky. 
Davies, J. S., Charleston, 8. C, 
Davis, C. A., Greensboro, Geo. 
Davis, Dolphin A., Salisbury, N. C. 
Davis, E. N., Providence, R. I. 
Davis, Frederick W., Poughkeepsie, N.Y. 
Davis, Francis F., Coatsville, Pa. 

* Davis, Robert M., New-Orleans, La. 
Davis, Stephen G., Boston, Mass. 
Davis, William D., Scottsville, Va. 
Davison, C. M., Detroit, Mich. 

Day, Matthias W., Newark, N. J. 
Day, R. L., Boston, Mass, 

Deane, F. W., Canton, Mass, 

De Angelis, Gideon, New-York City, 
Dearing, Albin P., Athens, Geo. 

De Cottes, A. C., Hamburgh, S. C. 
Defrees, J. H., Goshen, Ind. 

Dennett, William S., Bangor, Me. 
Denny, William H., Pittsburgh, Pa, 
Denton, S. F., Corning, N. Y. 
Devotion, J. L., Norwich, Conn. 
Dewey, Benjamin H., Waterbury, Conn. 
Dewey, Charles, Raleigh, N.C. 
Dewey, Thomas W., Charlotte, N. C. 
De Wolf, A. S., Bristol, R. I. 

De Wolf, Delos, Oswego, N. Y. 
Dick, J. M., Meadville, Pa, 

Dickey, J. R., Wheeling, Va. 
Dickinson, J. M., Madison, Wis. 
Dinsmore, W. W., Delavan, Wis. 
Disbrow, Theo. C., Williamsburgh, N. Y. 
Dobbins, M. G., Griffin, Geo. 

Doby, Jozeph W., Camden, S. C. 
Dodd, Benjamin, Boston, Mass, 
Dodd, James, Boston, Mass, 

Dodd, Jr., S., West Meriden, Conn. 
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Dodd, Theodore S., Bangor, Me. 
Doddridge, John M., Charleston, Va. 
Donnell, James C., Philadelphia, Pa. 
Douglas, Joseph C., New-London, Conn, 
Downer, George E., Chittenango, N. Y. 
Drafts, Jesse, Columbia, S. C. 

Drake, Albert, Boston, Mass. 

Drake, Jeremy, Boston, Mass. 
Drowne, C. R., Providence, R. I. 
Dubois, E. C., Williamsport, Md. 
Dudley, B. W., St. Charles, Mo. 

Duer, Geo. W., New-York City. 

Dunn, Jr., James, Warsaw, Mo. 
Durant, E. G., Kenosha, Wis. 

Durfee, A. G., Providence, R. I. 
Dutton, J. W., Muscatine, Iowa. 

Dyer, George G., Plymouth, Mass, 


Eaton, Gro. P., Fort Maptson, Iowa. 
Eaton, Hiram, Fayetteville, N. C. 
Eaton, L., South Reading, Mass. 
Early, H., Plymouth, Ind. 

Eells, Daniel T., Cleveland, O. 
Ege, George, Portage City, Wis. 
Ehringhaus, John C., Elizabeth City, N.C. 
Fichelberger, R. A., Hanover, Pa. 
Eldredge, J. H., New-York City. 
Elliott, H. L., Winnsboro, S. C. 
Ellis, George, New-York City. 
Ellis, J. Alder, Madison, Wis. 

Ely, Anson C., Elmira, N. Y. 
Endley, George A., Washington, O. 
Epping, H. H., Columbus, Geo. 
Ernst, William, Covington, Ky. 
Erwin, E. J., Morgantown, N. C. 
Espy, Henry P., Urbana, O. 
Ethridge, R., Frankfort, N. Y. 
Evans, Daniel P., Ripley, O. 
Eveleth, Joseph J., Augusta, Me. 
Everett, Charles J, Goshen, N. Y. 
Everitt, John L., New-York City. 


Farrcuitp, G, A., Atcntsoy, Kansas. 
Fairfield, Seth S., Biddeford, Me. 
Fairman, William B., Greensburg, Ky. 
Farnum, J. 8, Worcester, Mass. 
Farnum, M., Blackstone, Mass. 
Farrar, J. N., Abington, Mass. 
Farrar, 8. M., Columbus, Geo. 
Farwell, John L., Claremont, N. H. 
Ferguson, David, Milwaukie, Wi:. 

| Ferrill, J. C., Savannah, Geo. 

Ferris, William W., Delaware City. 
Field, George, Williamsburgh, N. Y. 
Field, George L., Warsaw, Wis. 
Field, John A., Providence, R. I. 
Fifield, Moses, Warwick, R. L 
Finlay, John B., Kittanning, Pa. 
Fisk, Henry H., Fall River, Mass. 
Fisher, Jr., Calvin, Wrentham, Mass. 





Fisher, A. F., Brooklyn, Conn. 
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Fisher, C. F., Petersburg, Va. 

Fisher, John, Westminster, Md. 
Fisher, John, Columbia, S. C. 

Fisher, S. C., Jordan, Wis. 

Fish, Jonathan, Trenton, N, J. 
Fitzhugh, George D., Madison, Ind, 
Flannagan, B. C., Charlottesville, Va. 
Flandrau, T. M., Brockport, N. Y. 
Fleming, A., Griffin, Geo., Agent. 
Floyd, Samuel, Wilmington, Delaware. 
Fogg, William H., Jeffersonville, Ind. 
Fonda, J. H., New-York City. 

Fonda, D. H., Canajoharie, N. Y. 
Foot, G., Methuen, Mass, 

Foote, Charles, Bridgeport, Conn. 
Foote, Charles B., Cineinnati, O. 
Foote, George L., Charlestown, Mass, 
Forker, S. C., Bordentown, N. J. 
Forman, McEvers, Easton, l’a. 
Fortier, A. M., New-Orleans, La, 
Foster, Ethan, Westerly, R. I. 

Foster, Jr., Moses, Andover, Mass, 
Foster, Stephen, Derby Line, Vt. 
Foster, Wm. H., Salem, Mass. 

Foster, W. H., Boston, Mass. 

Fowler, Isaac, Saratoga Springs, N. Y. 
Fox, John S., Jersey City, N. J. 
Fracker, C. W., Iowa City, Iowa. 
Francis, E. S., Shelburne, Mass. 
Fraser, Alfred S., New-York City. 
Frazer, R. E., Georgetown, 8. C. 
Freeborn, William T., Warren, R. L 
Freligh, Benjamin M., Saugerties, N. Y. 
French, Jr., Benjamin V., Lynn, Mass. 
French, J. E., Bristol, R. L 

French, John D., Pittsfield, N. H. 
Freret, George A., New-Orleans, La. 
Frick, George A., Danville, Pa. 
Friedlander, G., Brunswick, Geo., Agent. 
Frothingham, A. T., Boston, Mass. 
Fullagar, Langley, Dunkirk, N. Y. 
Fuller, C. J., Greenfield, Mass. 

Fuller, John K., Boston, Mass. 
Fulton, W. D., Chattanooga, Tenn. 


Gate, James E., Haverty, Mass. 
Gale, N. B., Laconia, N. H. 
Garnett, William, Louisville, Ky. 
Gallup, H. B., Watertown, Wis. 
Galusha, Julius B., Monroe, Wis. 
Gardiner, John, Norwalk, O. 
Gardner, C. B., Christiansburg, Va. 
Gardner, D. W., Fulton, N. Y. 
Garside, J., Nebraska City, Nebraska. 
Gaudry, J. E., Savannah, Geo. 
Gay, Henry, West Winsted, Conn. 
Gay, Willard, Troy, N. Y. 

Gee, B. H., Bainbridge, Geo, 
Gentry, O. P., Paris, Mo. 

Gerrish, Edward P., Portland, Me. 
Gibbs, Roswell, Troy, Ohio, 
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Gibson, Patrick, Baltimore, Md. 
Gibson, M.S., Hudson, Wis. 

Gifford, F., Elgin, Ill. 

Gilbert, Horatio G., Albany, N. Y. 
Giles, Samuel J., Gloucester, Mass. 
Gillett, E. S., Fonda, N. Y. 

Gladding, Henry G., Providence, R, I. 
Glenn, James L., Clarkesville, Tenn. 
Goddard, R. M., Lockport, N. Y. 
Goodell, R. E., Joliet, Ill. 

Goodman, Jr., T. S., Chillicothe, O. 
Goodman, W. A., Cincinnati, O. 
Goodrich, William L., Schenectady, N. Y. 
Goodwin, Arthur, Fredericksburg, Va. 
Goodwin, Daniel B., Waterville, N. Y. 
Goodwin, N. E., Columbus, Miss., Sec. 
Goodyear, Charles A., Schoharie, N. Y. 
Gordon, Charles, Searsport, Me. 
Gordon, William K., Fredericksburg, Va. 
Gore, Jeremiah, Boston, Mass. 

Gorm, Thomas J., Glasgow, Ky. 

Gott, James R., Rockport, Mass. 

Gould, Edward, Portland, Me. 

Gould, W. E., Portland, Me. 

Gould, William, Albany, Wis. 

Graham, Charles S., Newark, N. J. 
Graham, D., Whitewater, Wis. 
Graham, William M., Middletown, N. Y. 
Grambo, Henry, Philadelphia, Pa. 
Grannis, T. O., Utica, N. Y. 

Grant, E. P., Canton, O. 

Gray, Julius A., Danville, Va. 

Graves, R. E., Dubuque, Iowa. 

Gray, Israel J., Whitestown, N. Y. 
Green, Albert C., Providence, R. I. 
Green, J. S., Mobile, Ala. 

Green, M. J.. Cuba, N. Y. 

Green, T. R,, Providence, R. L 
Gridley, F., Buffalo, N. Y. 

Griswold, Walter H., Delhi, N. Y. 
Groesbeck, Anson, Lansingburgh, N. Y. 
Gross, Jr., Thomas, East Haddam, Conn, 
Guion, Franklin G., Kinderhook, N. Y. 
Gulliver, Lemuel, Boston, Mass. 
Gummere, Wm., Philadelphia, Pa. 


Hackett, Wittiam, Easton, Pa. 
Hagany, W. S., Wilmington, Del. 
Hager, J. B., Mt. Carmel, Ill. 
Hagood, J. N., La Grange, Mo. 
Hale, Calvin, Dover, N. H. 

Hale, William B., Northampton, Mass, 
Haley, Abel, Woifsborv, N. H. 
Haley, S. A., Newmarket, N. H. 
Hall, B. F., Aurora, Ill. 

Hall, Charles B., Boston, Mass, 
Hall, J., Fairfield, Ill. 


| Hall, J. P., Tecumseh, Mich. 


Hall, John K., Boston, Mass. 
Hall, E. C., Markesan, Wis, 
Hall, Washington A., New-York City. 
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Halstead, Daniel B., New-York City. 
Ham, Benjamin W., Providence, R. I. 
Hamlin, H. W., Lima, N. Y. 

Hammett, Charles D., Newport, R. I. 
Hammond, Hampton B., Wadesboro, N.C. 
Hammond, N., Annapolis, Md. 
Hammond, Pardvn T., N. Kingston, R, I. 
Hampson, R. V., Salem, O. 

Hand, Theodore F., Oneida Depot, N. Y. 
Handy, Parker, New-York City. 
Hanson, W. W., Wytheville, Va. 


Hardenbergh, Aug. A., Jersey City, N. J. 


Hardie, George W., Macon, Geo. 
Hardin, Dennis, Leonardsville, N. Y. 
Harding, Jr., A., Athol, Mass. 

Hardy, Charles E., Ithaca, N. Y. 
Hardy, Charles J., Columbus, O. 
Hardy, J., Eufaula, Ala. 

Hardy, J. F. E., Asheville, N. C. 
Harman, George W., Bennington, Vt. 
Harper, John, Pittsburgh, Pa. 
Harrington, E. W., Manchester, N. H. 
Harris, F. M., New-York City. 

Harris, Frederick H., Springfield, Mass, 
Harris, George W., Middletown, Conn, 
Harris, Henry H., Chicopee, Mass. 
Harris, Israel, Belvidere, N. J. 

Harris, Joseph C., Poughkeepsie, N. Y. 
Harris, J. S., Kansas City, Mo. 
Hartshorn, George F., Worcester, Mass, 
Hartsook, D. J., Howardsville, Va. 
Hartt, Charles P., Troy, N. Y. 
Harvey, Jr., Samuel, Philadelphia, Pa. 
Haskell, B. B., Waldoboro’, Me. 
Haskell, N. R., Peru, Ill. 

Haskell, H. M., Reedsburgh, Wis. 
Hastings, George D., Tolland, Conn. 
Hatch, A. S., Jersey City, N. J. 

Hatch, Milo, Augusta, Geo. 

Hatch, S. N., Rockland, Me. 

Hawes, William, New-York City. 
Hawkins, A. F., Lexington, Ky. 
Haydock, Robert H., New-York City. 
Hayes, Clark I., Unadilla, N. Y. 
Hayes, E. W., Newark, N. Y. 

Hayes, Frederick T., New-York City. 
Hayman, Edward, South Berwick, Me. 
Hays, Aaron B., New-York City. 
Hayward, Ebenezer W., Uxbridge, Mass, 
Henderson, C. H., Addison, N. Y. 
Henderson, Peter S., Brooklyn, N. Y. 
Hendrix, Adam, Fayette, Mo. 

Henry, Caleb B., Princeton, Ky. 
Herndon, John M., Fredericksburg, Va. 
Hersey, George E., Boston, Mass. 
Hervey, E. Williams, New-Bedford, Mass. 
Heston, Joseph A. Wilmington, Del. 
Hiestand, H. C., Eaton, O. 

Higby, W. R., Bridgeport, Conn. 

Hill, Frederick, Catskill, N. Y. 

Hill, George S., Proctorsville, Vt. 
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Hill, Horace B., Lexington, Ky. 
Hill, William A., Erie, Penn. 

Hill, William R., Milton, N. C. 

Hills, L, B., Waupun, Wis. 

Hillyer, A. R., Hartford, Conn. 
Hoard, Manton E., Providence, R, I. 
Hobbs, Harrison, Nashua, N. H. 
Hobkirk, William, Waupun, Wis. 
Hobson, A. G., Bowling Green, Ky. 
Hockley, John, Philadelphia, Pa. 
Hodge, William, Sandersville, Geo. 
Hoffman, Peter E., Alexandria, Va. 
Holden, H. M., Washington, Iowa. 
Holloway, David W., Newport, R. I. 
Holmes, Albert R., Hudson, N. Y. 
Holmes, Jr., C. J.. Fall River, Mass. 
Holmes, Rufus E., West Winsted, Conn, 
Holt, D. R., Chicago, Ill. 

Hooff, Charles R., Alexandria, Va. 
Hooker, Henry, Westfield, Mass. 
Hoops, Edward, New-Brighton, Pa. 
Horn, Jr., M. H., Catasauqua, Pa. 
Horne, O. C., Hawkinsville, Geo., Agent. 


! Hoshour, John, Shrewsbury, Pa. 


Hosmer, S. T., Wausau, Wis, 
Hoskins, James B., Providence, R. I. 
Howard, A. H., Hallowell, Me. 
Howard, Hiram E., Buffalo, N. Y. 
Howard, S. T., Le Roy, N. Y. 
Howe, J. B., Lima, Ind. 

Howell. D., Elizabethtown, Ill. 
Howell, Daniel C., Bath, N. Y. 
Howland, Egbert, Yonkers, N. Y. 
Howland, P. C., New-Bedford, Mass. 
Hoxsie, D. K., Providence, R. 1. 
Hubbard, A., Scituate, R. I. 
Hubbard, Amos F., Ashtabula, O. 
Hubbard, B. T. O., Monmouth; Il. 
Hubbard, Jonathan, Cortland, N. Y. 
Hubbard, T.S., Hutsonville, Ill. 
Hubbell, Homer G., Sheldon, Vt. 
Hudson, Henry E., Providence, R. IL 
Hughes, B. M., St. Josephs, Mo. 
Hughes, Joseph S., Richmond, Mo. 
Hughes, S. B., Paducah, Ky. 
Hulbert, J. W., Elyria, O. 

Hull, A., Clinton, Conn. 

Hull, Jr., Henry, Athens, Geo. 
Hull, John F., Poughkeepsie, N. Y. 
Hulse, George T., Weston, Mo. 
Hume, William P., Clarksville, Tenn. 
Hunt, John M., Nashua, N. H. 
Hunt, C. C. P., Galena, IL 

Hunt, &, Massillon, O. ’ 
Hunter, H. M., Grand Rapids, Wis. 
Hunter, Rich. L., Milledgeville, Geo., Ag. 
Hunter, William P., Savannah, Geo. 
Huntington, W. S., Lodi, Wis. 
Hurd, Ezekiel, Dover, N. H. 
Hurlbut, H. B., Cleveland, 0. 
Hurxthal, Jr., Lewis, Massillon, O. 
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Hussey, Preston, Terre Haute, Ind. 
Hutcheson, Joseph, Columbus, O. 
Hutchinson, C. C., Brighton, Mass, 
Hutchinson, J. L, Dorchester, Mass. 
Hutton, I. S., Savannah, Geo. 
Hyde, Lewis A., Norwich, Conn. 
Hyde, William, Ware, Mass, 


Itstey, Frep. S., Portace Crry, Wis. 
Ingersoll, R. L., Pulaski, N. Y. 
Irwin, Robert, Springfield, Ill. 


Jacos, Samuet, WetisBure, Va. 
Jacobs, William H., Milwaukie, Wis. 
Janney, J. J., Columbus, O., Sec. 
Jaques, Francis, Framingham, Mass, 
Jaquith, William H., Lawrence, Mass, 
Jefferis, William W., Westchester, Pa. 
Jenkins, W. L., New-York City. 
Jenks, E. J., Woburn, Mass. 

Jennings, George E., Rochester, N. Y. 
Jervis, Benjamin F., Cazenovia, N. Y. 
Jett, W. S., Shelbyville, Tenn. 

Jewett, Stephen, Wilmington, N. C. 
Joes, H., Equality, Ill. 

Johnson, Eliakim, Woodstock, Vt. 
Johnson, Frank, Norwich, Conn. 
Johnson, Jr., F. A., Glen’s Falls, N. Y. 
Johnson, H. R., Americus, Geo. 


Johnson, H. W., Middletown Point, N. Y. 


Johnson, J. T., Chester, N. Y. 
Johnson, James A., Maysville, Ky. 
Johnson, James E., Paterson, N. J. 
Johnston, Andrew H., Pearisburg, Va. 
Johnston, J. H., Hoboken, N. J. 
Johnston, William, Westfield, N. Y. 
Jones, B. F., Columbus, Ind. 

Jones, Edward D., Pittsburgh, Pa. 
Jones, Frederick J., Newbern, N. C. 
Jones, J. E., Macon, Geo. 

Jones, E. L., Milwaukie, Wis. 

Jones, S., Williamsport, Pa. 

Jones, Paul, Toledo, O. 

Jones, William H., Raleigh, N. C. 
Judson, Daniel, Ogdensburgh, N. Y. 
Judson, Edward B., Oswego, N. Y. 
Julian, H. S., Louisville, Ky. 


Karcn, Josren, Lepanon, Pa. 
Kealhoffer, George, Hagerstown, Md. 
Kellogg, A. W., Oshkosh, Wis. 
Kellogg, E., Berlin, Wis. 

Kellogg, John B., Troy, N. Y. 

Kelly, John A., Jeffersonville, Va. 
Kelly, Thomas, Paris, Ky. 

Kelsey, C. 8. Princeton, Wis. 
Kemper, L., Two Rivers, Wis. 
Kendrick, Edward E, Albany, N. Y. 
Kendrick, James H., Lebanon, N. H. 
Kenney, A. W., Royalton, Vt. 
Kenyon, D. C., East Greenwich, R. I. 
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| Kernion, Alfred H., New-Orleans, La. 
Kidder, R., Skowhegan, Me. 
Kimball, H. A, Chepachet, R. L 
Kimball, John L., Janesville, Wis. 
Kimball, D. A, Waltham, Mass, 
Kimball, J. F., Lowell, Mass. 
Kimball, J. H., Kenosha, Wis. 
Kimball, Otis, Bath, Me... 
King, C. T., Middletown, N. Y. 
King, Rufus P., Warren, Pa. 
Kingman, Rufus P., N. Bridgewater,Mass. 
Kingsbury, B. P., Chillicothe, O. 
Kingabury, F. J., Waterbury, Conn. 
Kingsbury, L. H., Dedham, Mass. 
Kingsley, Daniel, Newton, Mass, 
Kinney, Peter, Portsmouth, 0." 
Kissam, William A., New-York City. 
Knight, William, Providence, R. I. 
Knight, Edwin, Providence, R. I. 
Knowles, S. M., East Greenwich, R._I. 
| Knox, David Smyth, Brownsville, Pa. 
Koontz, Godfrey, Frederick, Md. 
Krebs, Philip, Lockhaven, Pa. 


Lacy, Tugopore, Huntsvitie, ALA. 
Laird, Jr., William, Georgetown, D. C. 
Lake, Z. H., Winona, Minn. 

Lamb, Daniel, Wheeling, Va. 

Lane, Samuel M., Southbridge, Mass, 
Langford, George, Utica, N. Y. 
Lapsley, R., Selma, Ala. 

Lash, Israel G., Salem, N. C. 

Lasell, Norman A., Swanton Falls, Vt. 
| Lawrence, N. L., Memphis, Tenn. 
Lawson, Joseph J., Yanceyville, N. C. 
Lawton, Geo, Augustus, Green Lake, Wis. 
Lawton, L, C., Beloit, Wis. 

Layton, Thomas, New-Orleans, La. 
Lazear, Jesse, Waynesburg, Pa. 
Leach, L. B., Shawneetown, IIl. 
Leach, Thomas I., Syracuse, N. Y. 
Leake, Frederick, Troy, N. Y. 

Leake, Godfrey W., New-York City. 
Leake, John S,, Saratoga Springs, N. Y. 
Learned, Edward H., Norwich, Conn. 
Leavenworth, S. M., Mt. Vernon, Ind. 
Lee, B. M., Charleston, 8. C. 

Lee, James P., West Winfield, N. Y. 
Lee, John J., Ballston Spa, N, Y. 

Lee, Joseph A., Calais, Me. 

Lee, Robert P., Newport, R. I. 

Leeds, Francis R., Stamford, Conn. 
Lefavor, John W., Boston, Mass. 
Lefferts, S. E., Fond du Lae, Wis. 

Le Fever, N., New Paltz, N. Y. 
Leisenring, A. W., Mauch Chunk, Pa. 
Leonard, Cornelius P., Lowell, N. Y. 
Leonard, G. B., Syracuse, N. Y. 
Lesley, James, Philadelphia, Pa. 
Leslie, George, Wells River, Vt. 

| Lester, John G., Baltimore, Md. 
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Levensaler, John J., Thomaston, Me. 
Leverett, Thomas H., Keene, N. H. 
Levings, C. W., Rockville, Ind, 
Levings, Geo, E., Paris, Ill. 

Lewis, Jr., Benedict, New-York City. 
Lewis, I. M., Marion, II. 

Lewis, James M., New-York City. 
Libby, William, Auburn, Me. 
Lincoln, George E., Charlestown, Mass. 
Lincoln, Solomon, Boston, Mass, 
Linder, W. P., Kirksville, Mo. 
Lindsay, Jesse H., Greensboro, N, C. 
List, Daniel C., Wheeling, Va. 
Littig, Jr., Philip, Baltimore, Md. 
Little, Samuel, Roxbury, Mass. 


Littlefield, Christopher, Kennebunk, Me. 


Loeser, Charles, Pottsville, Pa. 
Loop, Edward S., Wilkesbarre, Pa. 
Loper, H. G., Charleston, 8, C. 
Lord, Samuel, Portsmouth, N. H. 
Lord, William J., Bangor, Me. 
Loring, Joshua, Boston, Mass. 
Loud, Andrew J., Boston, Mass. 
Loud, John W., Weymouth, Mass, 
Lovett, Joseph M., Albany, N. Y. 
Lovett, John O., Hingham, Mass. 
Low, J. H., Robinson, Ill. 

Lowe, C. F., Lexington, N. C. 
Lowry, Robert H., New-York City. 
Lucas, Henderson C., Fayetteville, N.C. 


Ludington, George, Ludingtonville, N. Y. 


Ludington, N., Oconto, Wis. 
Ludlow, R. McK., Griggsville, TIL 
Luling, Charles, Napierville, Ill. 
Luther, John, Providence, R. I. 
Lyman, John D., Farmington, N. H. 
Lyons, M. S., Tom’s River, N. J. 
Lyons, M. J., Chippewa Falls, Wis. 


McAutster, A., New Haven, Conn. 
McCalla, Fabricius C., Georgetown, Ky. 
McCandlish, R. J., Weston, Va. 
McCarn, L., Plattsville, Wis. 
McCarty, E. C., Kansas City, Mo. 
McCaughrin, R. L., Newberry, 8. C. 
McClaire, J. T., Osceola, Mo. 
McClanahan, W., Barbourville, Ky. 
McClure, W. C., Memphis, Tenn. 
McCollin, James G., Chester, Pa. 
McCord, Samuel, Sparta, Wis. 
McCrae, W.S., Memphis, Tenn. 
McCreery, William, Fincastle, Va. 
McCrory, W. E., Charleston, Ill. 
McCulloch, G. W., Frostburg, Md. 
MeDaniel, M., Union, Va. 

McDuffie, Franklin, Rochester, N. H. 
McGowan, L, F.,, Stevens’ Point, Wis, 
McGrew, George D., Pittsburgh, Pa. 
McGrew, Thomas F., Springfield, O. 
Mellvaine, James, Washington; Pa, 
McKean, A., Nashua, N. H. 
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McKinney, J. 8., Washington, D. C, 
McKnight, Charles B., Reading, Pa. 
McKnight, E. F., Jackson, Tenn. 
McLaren, Jr., John, Gloversville, N. Y. 
McLean, Archibald, Fayetteville, N. C. 
McLendon, J., La Grange, Geo., Agent. 
McMahan, D. M., Salem, Ind. 
MeMahon, M. B., Knoxville, Tenn. 
MeMillen, J. W., Keokuk, Iowa. 
McReynolds, W. C., Rushville, Ind. 
Mack, 8. J., nay, N.Y. 

Macy, Charles A., New-York City. 
Magoffin, John, Pittsburgh, Pa. 
Magoun, D. N., Bath, Me. 

Mallory, Laurin, Corning, N. Y. 
Mandlebaun, 8. E., Belleville, Ill. 
Mann, J. C., Pepin, Wis. 

Mann, Walter, New-Albany, Ind. 
Marbury, W. H., Alexandria, Va. 
March, John S., Boston, Mass, 
Marsh, Joseph M., Boston, Mass, 
Martin, E. T., Green Lake, Wis. 
Martin, E. W., Ashland, Ky. 

Martin, Henry H., Buffalo, N. Y. 
Martin, R. C., Albany, N. Y. 
Markell, Thomas M., Frederick, Md. 
Marx, Samuel, Richmond, Va. 
Masterton,Jr., Alexander, New-Y ork City. 
Matheson, John F., Cheraw, S. C. 
Mathews, Thomas, Lewisburg, Va. 
Matteson, C. S., Peoria, Ill. 

Mattocks, S, B., Lyndon, Vt. 
Mayhew, J. E., Jamestown, N. Y. 
Maynard, E., Warsaw, N. Y. 

Mead, James H., Sheboygan, Wis. 
Medbury, Samuel, Detroit, Mich. 
Meeker, William B,, New-York City. 
Meech, J. M., Norwich, Conn. 
Mercer, Hugh W., Savannah, Geo. 
Mercer, M. D., Waterloo, N. Y. 
Meriam, J. B., Cleveland, O. 
Merriam, David E., Leicester, Mass. 
Merriam, E. N., Ogdensburgh, N. Y. 
Merriman, C. C., Oxford, Ill. 
Merriman, Corydon H., Auburn, N. Y. 
Merrill, Charles, Malden, Mass, 
Merritt, A., Griffin, Geo. 

Messenger, H. J., Canandaigua, N. Y. 
Messersmith, G. R., Chambersburg, Pa. 
Meyers, James E., Sparta, Wis. 
Mickle, Robert, Baltimore, Md. 
Miles, Thomas R., Wareham, Mass. 
Miller, George C., Baltimore, Md. 
Miller, John, Newark, Del. 

Milligan, Joseph, Augusta, Geo. 
Mills, William H., Bangor, Me. 
Mills, William, Mount Morris, N. Y. 
Milnes, William, Tamaqua, Pa. 
Miltenberger, C., Chester, Ill. 
Milton, Eben, Somerset, Ky. 

Milton, John, Louisville, Ky. 
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Miner, O. HL, Raleigh, Tl. 

Minier, T L., Havana,.N. Y. 

Minot, Charles, Concord, N. H. 
Mintzer, William, Pottstown, Pa. 
Mitchell, William, Mount Sterling, Ky. 
Mitchell, Joseph G., Philadelphia, Pa. 
Mitchell, Joseph G., Sparta, Tenn. 
Mitchell, R. C., Lynchburg, Va. 
Mitchell, Samuel V., Yazoo City, Miss. 
Mitchell, Thomas, Danville, Ky. 
Mitchell, Thomas P., Harrodsburg, Ky. 
Mitchell, William, Nantucket, Mass. 
Moffat, F., Carmi, Ill. 

Moffatt, S., Omaha City, Neb. 

Moffet, E. M., Palmyra, Mo. 

Moffett, T., Fairfield, IIL 

Moffett, T., New-Market, II]. 

Monroe, N. C., Macon, Geo, 
Montague, William L., Baltimore, Md. 
Moodie, Thomas, Columbus, O. 

Moore, A. B., Geneva, III. 

Moore, Cato, Charlestown, Va. 

Moore, D. R., Eau Claire, Wis. 

Moore, Jacob W., Racine, Wis, 

Moore, Jr., S., Delaware, O. 

Moore, W., Memphis, Tenn. 
Moorhead, John A., Norwalk, Conn. 
Morehead, Charles R., Lexington, Mo. 
Morford, Samuel D., Newton, N. J. 
Morgan, John A,, Stonington, Conn. 
Morgan, J. B., Phenixville, Pa. 
Morgan,’ Tracy R., Binghamton, N. Y. 
Morris, J. F., Hartford, Conn. 
Morrison, James M., New-York City. 
Morton, James, Nashville, Tenn. 
Morton, John B., Richmond, Va. 
Morton, M. B.,, Russellville, Ky. 
Morton, William H., Rollinsford, N. H. 
Moses, John L., Knoxville, Tenn. 
Mosher, Henry W., Lansingburgh, N. Y. 
Moss, A. H., Lockport, N. Y. 

Mott, James, Baltimore, Md. 

Mount, William S., New-Orleans, La. 
Moyer, Walstine, Canajoharie, N. Y. 
Mudge, E. W., Lynn, Mass. 

Mulford, Lewis, Millville. N. J. 
Muhlenberg, Henry H., Reading, Pa. 
Mumford, Benjamin, Newport, R. I. 
Murray, Byron, New-York City. 
Murray, Henry M., Pittsburgh, Pa. 
Mygatt, George, Cleveland, O. 

Myers, J. H., Lexington, Va. 


Nery, Cnartes, Betvipere, Itt. 
Negley, Peter, Hagerstown, Md. 
Neher, John H., Troy, N Y. 
Newby, Thomas, Cambridge, Ind. 
Newell, Elijah B., Woonsocket, R. I. 
Newkirk, Edgar B., Rondout, N. Y. 
Newland, E., New-Albany, Ind. 
Newland, Robert, Jamestown, N. Y. 
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Newton S., Stafford Springs, Conn. 
Newton, Warren, Norwich, N. Y. 
Nichols, A. D., Rockland, Me. 

Niles, E. P., Chilton, Wis. 

Nisbet, A. M., Milledgeville, Geo. 
Nixon, William G, Bridgeton, N. J. 
Norris, William H., Baltimore, Md. 
Norton, C. C., Greensboro’, Geo. 
North, Reuben, Poughkeepsie, N. Y. 
Noyes, Carlos S., Hyde Park, Vt. 
Noyes, Enoch J., Eastport, Me. 
Noyes, G. W., Mystic River, Conn. 
Noyes, James, Haverhill, Mass. 
Noyes, J. R., Oswego, N.Y. 

Noyes, Vernon P., Burlington, Vt. 
Nutter, Ichabod, Hallowell, Me. 
Nye, A. Spencer, Kanawha C. H., Va. 
Nye, Reuben, Fairhaven, Mass. 


Oakey, Epwarp J., New-York Ciry. 
Oakley, H. D., Canton, N. Y. 

Ogden, Isaac D., New-York City. 
Oleott, George, Charlestown, N. H. 
Oleott, Thomas, Albany, N. Y. 
O'Leary, John D., Louisville, Ky. 
Oliphant, Jonathan, Medford, N. J. 
Olmstead, Geo. T., Princeton, N. J. 
Olney, W., Oxford, Mass. 

Ordway, Edward, Townsend, Mass, 
Ordway, J. L.., Lowell, Mass. 

Organ, S., Laporte, Ind. 

Orton, James D., Newark, N. J. 

Orton, James S., Geneseo, N. Y. 
Orton, Samuel H., Plainfield, N. J. 
Osborne, Geo, A., South Danvers, Mass, 
Osborne, Pleasant C., Petersburg, Va. 
Osborn, Salmon S., Painesville, O. 
Osborn, William R., Binghamton, N. Y. 
Otis, Amos, Yarmouth Port, Mass, 
Outealt, G. W., Brunswick, Mo. 
Outwater, Jr., P., Syracuse, N. Y. 
Overman, Reuben F,, Elizabeth City, N.C. 
Overstreet, R. L., Franklin, Ind. 
Owens, R. S., Grandville, Il. 

Owens, Jr., William, Columbus, Ky. 
Owsley, W. F., Burksville, Ky. 


Pacer, Joun A., Montretirr, VT. 
Page, John B., Rutland, Vt. 

Page, Jr., J. W., Memphis, Tenn. 
Page, Thomas B., Covington, Ky. 
Paige, Lucius R., Cambridgeport, Mass, 
Paine, Nathaniel, Worcester, Mass, 
Palfrey, Robert J., New-Orleans, La. 
Palmer, C., Belfast, Me. 

Palmer, Ira H., Stonington, Conn. 
Palmer, S. C., Philadelphia, Pa. 
Pardee, Theron, Bloomington, Ill. 
Parker, E. W., Whitehall, N. Y. 
Parker, Gideon, Deep River, Conn. 
Parker, J, M., Florence, Neb. 
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Parker, Nathan, Manchester, N. H. 
Parkhurst, Archibald, New-York City. 
Parrott, C. W., Phillippi, Va. 
Pgrsons, William H., Bangor, Me. 
Partenheimer, P. J., Ithaca, N. Y. 
Partridge, F., Bath, Me. 

Partridge, L. C., Seneca Falls, N. Y. 
Patchen, Henry D., Weyauwega, Wis. 
Patten, William S., Providence, R. I. 
Patterson, James F., Gardiner, Me. 
Patterson, 8. V. R., Perth Amboy, N. J. 
Patton, William S., Danville, Va. 
Payson, Charles, Portland, Me. 
Payson, Edward H., Salem, Mass. 
Payton, Harvey F., Providence, R. L 
Peale, Charles W., Shamokin, Pa. 
Pearl, E. G., Knoxville, Tenn, 
Pearmain, William R., Chelsea, Mass, 
Pease, Joseph T., Edgartown, Mass. 
Peck, Jr., Charles, Franklin Mills, O. 
Peck, John J., Syracuse, N. Y. 

Peck, W. H., Blacksburg, Va. 
Pegram, N. P., Charlotte, N. C. 
Peiper, William L., Lancaster, Pa. 
Pellet, William B., Norwich, N. Y. 
Pendleton, James M., Westerley, R. I. 
Penn, James, Memphis, Tenn. 
Percival, H., Waterville, Me. 
Perkins, Augustus, Waterville, Me. 
Perkins, J. H., Five Rivers, Wis. 
Perkins, Nathaniel B., Salem, Mass. 
Perrin, H. J., Rochester, N. Y. 
Perrin, Robert P., Brooklyn, N. Y. 
Perry, Charles, Westerley, R. I. 
Perry, Charles, Genesee, III. 

Perry, F. D., Southport, Conn. 
Peters, James, Crescent, N. Y. 
Pettee, Seth, Boston, Mass. 
Pettibone, A. G., Norfolk, Conn. 
Petway, G. W., Pulaski, Tenn. , 
Phelps, Charles A., Springfield, O. 
Phillbrick, William, Skowhegan, Me. 
Phillips, Jr., Samuel, Boston, Mass. 
Phillips, Thomas, Exeter, R. I. 
Phillips, William, Cadiz, O. 
Phippen, George D., Salem, Mass, 
Pickering, John J., Portsmouth, N. H. 
Pierce, A. C., Concord, N. H. . 
Pierce, E. B., Oldtown, Me. 

Pierce, Jr., John N., Lowell, Mass. 
Piersol, Joseph N., Philadelphia, Pa. 
Pierson, Edward, Buffalo, N. Y. 
Pike, Daniel, Augusta, Me. 

Pike, William S., Baton Rouge, La. 
Pinson, J. J., Newman, Geo. 

Pitt, A. M., Austin, Minn. 

Pitzer, B., Salem, Va. 

Place, Raymond G., Providence, R. I. 
Plaisted, A. A., Waterville, Me. 
Plant, I. C., Macon, Geo. “ 
Platt, Charles, Painted Post, N. Y. 
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Platt, Charles, Owego, N.Y. 

Platt, Frederick A., New-York City. 
Plume, Isaac, Eau Claire, Wis. 
Pollard, W. J. H., Stonington, Conn. 
Pomeroy, G. T., Carmi, IIL. 

Pomeroy, R. H., Mohawk, N. Y. 
Pope, S. M., Burlington, Vt. 

Porter, John W., Madison, Geo. 
Porter, R HL, Keene, N. H. 

Post, Alfred, Newburgh, N. Y. 
Potter, A., South Kingston, R. I. 
Potter, J. B., Alton, R. I. 

Powell, A. H., Macon, Geo. 

Powell, George R., Rogersville, Tenn. 
Powell, James B., Hartford, Conn. 
Powell, William A.; Leesburg, Va. 
Powers, Charles A., Delaware, O. 
Pratt, George A., Binghamton, N. Y. 
Pratt, H. O., Eau Claire, Wis. 
Preston, Elliot B., Rockville, Conn. 
Preston, Robert R., Abingdon, Va. 
Price, C. C., Holidaysburg, Pa. 

Price, R. B., Columbia, Mo. 

Priestly, Joseph R., Northumberland, Pa, 
Prindle, J. B., Great Barrington, Mass. 
Proudfit, James K., Viroqua, Wis. 
Pruyn, John K., Brooklyn, N. Y. 
Putnam, Charles A., Boston, Mass. 
Pye, Benier, Forsyth, Geo, 





Quinsy, Jr., E., Wooster, O. 


Ravexer, Bottvar, Deposit, N. Y. 
Rainey, William H., Kinderhook, N. Y. 
Ramsburgh, L, Frederick, Md., See. 
Rand, R. N., Lyons, Iowa. 

Randall, A. C., Falls Village, Conn. 
Randall, John C., Quinev, Mass, 
Randall, R. G., Woonsocket, R, I. 
Randolph, John W., Baltimore, Md. 
Ranlet, Charles W., Holyoke, Mass. 
Ransom, C. R., Boston, Mass. 

Raplee, S. S., Penn Yan, N. Y. 
Rasbach, D. H., Canastota, N. Y. 
Rathbun, D. J., Woonsocket, R. L. 
Rau, Joseph, New-Orleans, La. 

Ray, Charles, Prairie du Chien, Wis. 
Ray, James M., Indianapolis, Ind. 
Read, Elisha T., Woonsocket, R. L 
Reber, David, Lewisburg, Pa. 
Redfield, J. E., Essex, Conn. 
Redfield, John R., Hartford, Conn. 
Redington, Edw. C., St. Johnsbury, Vt. 
Reed, George B., Montpelier, Vt. 
Reed, J. M., West Point, Geo. 

Reed, T. H., South East, N. Y. 

Reed, Thomas, Madison, Ind. 

Reese, A., Canton, Mo. 

| Reese, Jacob, Westminster, Md. 

| Reese, Lewis C., Phillipsburg. N. J. 

| Reeve, Martin L., Lambertville, N. J. 








1860.] 


Reid, George B., Charleston, S. C. 
Remington, E., Thomasville, Geo. 
Reston, William, Wilmington, N. C. 
Rexford, J. D., Janesville, Wis. 
Reynolds, H H., Kingston, N. Y. 
Rhodes, N., Somerville, Tenn. 
Rhorer, J, H., Louisville, Ky. 
Rice, G., Danville, Ky. 
Richardson, Edward, Cambridge, Mass. 
Richardson, William L., Baltimore, Md. 
Richmond, L, C., Bristol, R. I. 
Ricker, John S., Bangor, Me. 
Rickords, William, McLeansboro’, IIL 
Rightmyer, J.S., Reading, Pa. 
Roberts, T. P., Cuyahoga Falls, O. 
Riley, Jr., Joseph S., Philadelphia, Pa. 
Riley, Phineas §,, Hiartford, Conn. 
Ripley, George, Hartford, Conn. 
Ripley, John C., Worcester, Mass. 
Robertson, J. J., Washington, Geo, 
Robbins, Charles T., Providence, R. L 
Robinson, Antoine S., St. Louis, Mo. 
Robinson,’ Attmore, S. Kingston, R. I. 
Robinson, E, C., Monson, Mass. 
Robinson, Oliver, Thomaston, Me. 
Robinson, William C., Conway, Mass. 
Rockwell, John, MeLeansboro’, Ill. 
Rockwell, L. R., Elkhorn, Wis. 
Rockwood, Charles G., Norwalk, Conn. 
Roe, George, Hackettstown, N. J. 
Roe, G. W., Ozhkosh, Wis. 
Rogers, John, Burlington, N, J. 
Rogers, John, Brunswick, Me. 
Rogers, John F., Lowell, Mass. 
Rogers, Publius V., Utiea, N. Y. 
Rogers, William T., Lockport, N. Y. 
Rondeaux, Chas, A. F., New-Orleans, La. 
Roorback, John O., De Pere, Wis. 
Ross, Robert J., Harrisburg, Pa. 
Rousseau, Eugene, New-Orleans, La. 
Rowe, Freeman H., Darien, Geo. 
Rowe, Freeman H., Dublin, Geo., Agent. 
Rucker, H. M., Paris, Ky. 
Rudd. Z., Dover Plains, N. Y. 
Rue, Jacb B., Freehold, N. J. 
Ruggles, Augustus G., Fond du Lae, Wis. 
Rushmore, William C., Brooklyn, N. Y. 
Rushton, Jr., William, Philadelphia, Pa. 
Russell, Dorr, Cooperstown, N. Y. 
russell, Edmund W., Greenfield, Mass. 
Russell, James, Philadelphia, Pa. 
Russell, James W., Rochester, N. Y. 
Russell, William T., Goshen, N. Y. 
Rust, Y. G., Albany, Geo., Agent. 
Rutter, Thomas B., Baltimore, Md. 
Rye, J. C., Columbia, Tenn, 


Sarrorp, A. B., Catro, Itx. 
Salisbury, T., Providence, R. I. 
Sampson, Daniel C., Mobile, Ala. 
Sampson, Geo, L., Brooklyn, N. Y. 
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Sams, W. J., Augusta, Geo, 

Sanborn, Thomas L., Hampton Falls, N.H. 
Sanders, J. T., Monticello, Ky. 
Sanderson, J. J., Jersey Shore, Pa. 
Sandford, John W., Fayetteville, N. C. 
Sanger, Henry K., Detroit, Mich. 
Sanger, Warren, Cambridge, Mass. 
Sannoner, James A., Memphis, Tenn. 
Sargent, Charles W., Epping, N. H. 
Sargent, H. J., Newnan, Geo., Agent. 
Savage, Henry R., Wilmington, N. C. 
Savage, Timothy, Wilmington, N. C. 
Savage, Jr., John, Cambridge, Mass. 
Sawyer, Edward, Rochester, N. H. 
Sawyer, Jr., William, Ossipee, N. H. 
Saxton, A. M., St. Joseph, Mo. 
Scammon, Tristam, Saco, Me. . 


| Schaffer, William L., Philadelphia, Pa. 


Scheffer, L., Stevens’ Point, Wis. 


| Schreiner, Osmond H., New-York City, 
| Scofield, F, A., Madison, Wis. 


Scott, Aaron B., Hudson, N. Y. 


| Seott, E. J., Columbia, S. C. 
| Scott, Francis, Newburgh, N. Y. 


Scott, G. W., De Soto, Nebraska. 
Scott, Henry, Cooperstown, N. Y. 
Scott, Josiah B., Portland, Me. 

Scott, Moses S., Milwaukie, Wis. 
Scott, Samuel B., Milwaukie, Wis. 
Sea, George, New-London, Wis. 
Seagrave, William H., Smithfield, R. I. 
Seaver, A. W., Northboro’, Mass, 
Seay, George W., Columbia, Tenn. 
Seeley, William, Danbury, Conn. 
Segur, A. G. P., Dover, N. J. 

Semmes, P. J., Columbus, Geo. 

Seney, George I., New-York City. 
Seward, William R., Rochester, N. Y. 
Seymour, Isaac, New-York City. 
Seymour, Stephen P., Palmyra, N. Y. 
Seymour, W. T., Waterford, N. Y.: 
Shackelford, E L., Richmond, Ky. 
Shapard, H. C., Nashville, Tenn. 
Shapard, Jr., W. J., Nashville, Tenn. 
Sharpe, Theodore F., Thompson, Conn. 
Shaw, B. F., Damariscotta, Me. 

Shaw, John, Bath, Me. 

Shedd, Henry P., Boston, Mass. 
Shepard, C. H., Waverly, N. Y. 
Shepard, F. C., Ilion, N. Y. 

Sherfy, C. M., Urbana, III. 
Sherman, F. D., Watertown, N. Y. 
Sherman, Hoyt, Des Moines, Iowa. 
Sherman, J., Syracuse, N, Y. 
Sherrard, Joseph H., Winchester, Va. 
Shipp, Richard D., Versailles, Ky. 
Shirley, James A., Chillicothe, Mo. 
Shoch, Samuel, Columbia, Pa. 
Shores, James F., Portsmouth, N. 1. 
Short, T., Newton, III. 

Shotwell, A. F., Rahway, N. J. 
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Shriver, Edwin T., Cumberland, Md. 
Shute, N. A., Exeter, N. H. 

Sill, John, Albany, N. Y. 

Sill, J. M.,, Cohoes, N. Y. 

Simmons, Greenville, Augusta, Geo. 
Simonds, Alvan, Boston, Mass, 

Sims, Francis, Troy, N. Y. 

Sistare, Charles G., New-London, Conn. 
Sivret, James, Boston, Mass. 
Skidmore, J. H., Milwaukie, Wis. 
Skinner, L. A., Westfield, N. Y. 
Slaughter, G. H., Nashville, Tenn. 
Slingluff, William H., Norristown, Pa. 
Small, Albert H., Lewiston, Me. 
Small, Jr., Samuel, Portland, Me. 
Smith, Anson D., Perry, N. Y. 

Smith, Beverly, Parkersburg, Va. 
Smith, Crawford C., Brooklyn, N. Y. 
Smith, Elijah, Provincetown, Mass, 
Smith, Frederick W., Memphis, Tenn. 
Smith, G. R., Bangor, Me. 

Smith, H. B., New-Haven, Conn. 
Smith, J. C., Pittsfield, Ill. 

Smith, J. Gilbert, Raleigh, Il. 
Smith, James M., Buffalo, N. Y. 
Smith, John Adams, Richmond, Va. 
Smith, P., Mount Carmel, III. 

Smith, Preston S., Concord, N. H. 
Smith, R. P., Woonsocket, R. I. 
Smith, Richard, Washington City. 
Smith, Thomas L., Dover, N. H. 
Smith, William E., Marietta, Geo., Agent. 
Smith, William E., Fox Lake, Wis. 
Smith, W. T., Oskaloosa, Iowa. 
Smith, William R., Augusta, Me. 
Smyth, Frederick, Manchester, N. H. 
Snow, Amos W., Providence, R. I. 
Snow, Eben, Cambridge, Mass, 

Somes, Benjamin F., Gloucester, Mass, 
Soren, John J., Boston, Mass. 

Sorrel, R. H. D., Albany, Geo., Agent, 
Spain, R. C., Raleigh, Il. 

Sparhawk, Jr. J., Marblehead, Mass. 
Spence, William Q., Lynchburg, Va. 
Spencer, J. L., Ashaway, R. I. 
Spencer, Samuel W., Chestertown, Md. 
Spencer, William, Steubenville, Ohio. 
Spink, Nicholas N., North Kingston, K. I. 
Sprague, Charles, Boston, Mass, 
Sprague, O., Winchester, N. H. 
Sprague, V. A., Columbus, Wis. 
Sprigg, Daniel, Baltimore, Md. 
Stainback, George W., Petersburg, Vs. 
Stanley, David, Winthrop, Me. 
Stanley, H. R., Greensborough, Md. 
Starin, Josiah N., Auburn, N. Y. 
Starkweather, J. O., N. Providence, R. I. 
Steel, Francis P., Philadelphia, Pa. 
Steel, William G., Somerville, N. J. 
Steers, E. P., Tioga, Pa. “ 
Stephenson, William H., Portland, Me. 
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Sterling, James, Burlington, N. J. 
| Stevens, C. H., Charleston, S. C. 
Stevens, Henry C., Newport, R. I. 
Stevens, James H., Camden, N. J. 
Stevenson, Columbus §,, Indianapolis, Ia, 
Stevenson, M., Washington, N. C. 
Stewart, L. H., Athens, Ohio. 
Stickney, M. T., Bangor, Me. 
Stillwell, A. G., Providence, R. I. 
Stimson, John N., Alfred, Me. 
Stockton, D, K., Flemingsburg, Ky. 
Stockton, R. T., Bloomington, IIL. 
Stoddard, Isaac N., Plymouth, Mass, 
Stone, Baman, Roxbury, Mass. 
Stone, C. M., Providence, R. I. 
Stone, George A., Troy, N. Y. 
Stone, Giles P., Newburyport, Mass, 
Stone, Jacob, Newburyport, Mass. 
Storrs, W. W., Chelsea, Vt. 
Story, Albert G., Little Falls, N. Y. 
Stow, Edward J., Macon, Geo. 
Stow, Silas K., Troy, N.Y. - 
Strang, C., Watertown, N. Y. 
Strayer, C. C., Harrisonburg, Va. 
Strong, Henry, Green Bay, Wis. 
Strother, William P., Richmond, Va. 
Stroud, James H., Stroudsburg, Pa. 
Stryker, Thomas J., Trenton, N. J. 
Sturdevant, R., Cape Girardeau, Mo. 
Sturges, S. B., Cleveland, Ohio. 
Summers, W. P., Paterson, N. J. 
Sutton, W. T., Grafton, Mass. 
Swain, Charles G., Dayton, Ohio. 
Swazey, E., Bucksport, Me. 
Sweeny, Hugh B., Georgetown, D.C. 
Sweeney, James, Buffalo, N. Y. 
Swift, Clark C., Silver Creek, N. Y. 
Swift, Rowland, Hartford, Conn. 
Switz, Nicholas, Schenectady, N. Y. 
Symmes, Caleb T., Lancaster. Mass. 


TALtIAFeRRO, Jonn A., Trenton, TENN. 
Talley, Nathaniel, Clarksville, Va. 
Tallman, John C., Bridgeport, Ohio. 
Tams, W. H., Staunton, Va. 

Tappen, F. D., New-York City. 
Tarbox, Anthony, Coventry, R. L 
Tarkington, W. C., Bloomington, Ind. 
Taylor, Edmund H., Frankfort, Ky. 
Taylor, Edwin M., Staunton, Va. 
Taylor, G. M., Americus, Geo., Agent. 
Taylor, George, Warren, Ohio. 
Taylor, R. P., Attica, N. Y. 

Taylor, R. W., Youngstown, Ohio. 
Taylor, Thomas L., New-York City. 
Taylor, Tracy, Troy, N. Y. 

Tefft, J. K., Savannah, Geo. 

Temple, John B., Frankfort, Ky. 

Ten Eyck, Visscher, Albany, N. Y. 
Terry, Howell J., Neweastle, Del. 
Theobald, F. R., Richmond, Me. 
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Thomas, F. H., Rome, N. Y. 

Thomas, George R., Rome, N. Y. 
Thomas, Richard, Easton, Md. 

Thomas, T., Baraboo, Wis. 

Thompson, A. P., Buffalo, N. Y. 
Thompson, A. P., Port Jervis, N. Y. 
Thompson, Andrew, Keeseville, N. Y. 
Thompson, C , Schenectady, N. Y. 
Thompson, F. M., Bolton, IIL. 
Thompson, J. D., Point Pleasant, Va. 
Thompson, James N., White Creek, N. Y. 
Thompson, T. B., Dalton, Geo. 
Thornton, G. A., Bedford, Ind. 
Thornton, James T., Independence, Mo. 
Thorp, Edward, Bloomington, Ill. 
Tilden, Charles, Louisville, Ky. 

Tilden, G. W., Keene, N. H. 

Tileston, James S., Hopkinton, Mass, 
Tinsley, William B., Savannah, Geo. 
Titeomb, William H., Rockland, Me. 
Tomlinson, Charles, Flemington, N. J. 
Tompkins, Alexander, Lynchburg, Va. 
Tompkins, C. H., Providence, R. I 
Tooker, Richard A., New-York City. 
Torrey, John W., Philadelphia, Pa. 
Tower, John C., North Providence, R. I. 
Towne, J. Hardy, Salem, Mass, 
Townsend, Amos, New-Haven, Conn, 
Townsend, C. C., Neenah, Wis. 
Townsend, Charles, Buffalo, N. Y. 
Townsend, F. R., Sheboygan, Wis. 
Townsend, M. G., Waukesha, Wis. 
Townsend, W., Carmel, N. Y. 
Townsend, William C., Providence, R. I. 
Trader, A., Xenia, Ohio. 

Trask, Ebenezer, Bangor, Me. 

Tripp, A. S., Fall River, Mass. 
Troutman, George M., Philadelphia, Pa, 
Tryon, James 8., Hartford, Conn. 

Tufts, Asa A., Dover, N. H. 

Tuller, W. H., La Grange, Geo, 
Tumlin, Lewis, Carterville, Geo., Agent. 
Tunnell, Isaac, Georgetown, Del. 
Tunstall, A., Norfolk, Va. 

Turner, J. P., Marblehead, Mass, 
Turner, Seth, Randolph, Mass. 

Turner, Thomas M., Sparta, Geo. 
Tuttle, Le Roy, Omaha City, Neb. 
Tyler, Artemas S., Lowell, Mass, 

Tyler, Edward, Boston, Mass. 

Tyler, Lemuel, Jewett City, Conn. 


Unter, Epwarp A., Lepanoy, Pa. 
Ulimann, Daniel, Racine, Wis. 
Underwood, A. G., Milford, Mass, 
Upham, Samuel B., Watertown, N. Y. 
Upton, Peter, East Jaffrey, N. H. 
Usher, Luke, Potsdam, N Y. 


Vai, Hexry F., New-Yorx Crry. 
Vance, William A., Romney, Va. 
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Vanderveer, B. M., Clyde, N. Y. 

Van Allen, Adam, Albany, N. Y. 

Van Arnam, D, C., St. Louis, Mo. 

Van Antwerp, John H., Albany, N. Y. 

Van Dyck, Jacob C., Coxsackie, N. Y. 

Van Gaasbeck, Cornelius H., Kingston, 
N. Y. 

Vannatta, Shelby, Shelbyville, Ky. 

Van Ness, J., Palestine,’ IL 

Van Nostrand, A. EL, Jefferson, Wis. 

Van Steenberg, James E., Fishkill, N. Y. 

Van Wie, E. A., Waupacea, Wis. 

Vaughan, Archibald, Farmville, Va. 

Vermilye, Jacob D., New-York City. 

Vermilye, William H., Orange, N. J. 

Verplanck, S. H., Geneva, N, J. 

Vickery, Charles R., Taunton, Mass, 

Voorhees, Israel H., New-Brunswick, N.J. 

Voorhees, N. W., Clinton, N. J. 

Vose, John W., Newport, R. I. 

Vredenburgh, E. H., Rochester, N. Y. 


Wap teten, Gitpert, Mitrorp, N, H. 
Wagner, Samuel, York, Pa. 

Wagner, William, York, Pa. 

Wagner, William, Morgantown, Va. 
Waite, S. M., Brattleboro, Vt. 
Walker, J., Logan, Ohio. 

Wallace, R. N., Shelbyville, Tenn, 
Walsh, Alexander, Lansingburgh, N. Y, 
Walton, Robert, Augusta, Geo, 
Walworth, H., Plattsburgh, N. Y. 
Ward, Israel K., New-Haven, Conn, 
Ward, Stephen D., Honesdale, Pa. 
Wardner, Henry, Windsor, Vt. 
Wardwell, S. P., Providence, R. L 
Wardwell, Samuel, Rome, N. Y. 
Wardwell, Stephen S., Providence, R. I. 
Ware, Henry B., Salem, N. J. 

Waring, Thomas R., Charleston, S, C, 
Warner, Benjamin F., New-York City. 
Warner, Caleb Henry, Boston, Mass. , 
Warner, Charles F., Burlington, Vt. 
Warner, Edward W., Owego, N. Y. 
Warner, Joseph, Middlebury, Vt. 


| Warner, J. ‘I, Wilmington, Del. 


Warner, Jr., T., Springfield, Mass, 
Warriner, John R., Pittsfield, Mass, 
Warriner, Lewis, Springfield, Mass, 
Washington, J. H. R., Macon, Ga. 
Waterhouse, E., Cleveland, Tenn, 
Waterman, William H., Providence, R. I. 
Waters, Israel R., Marietta, O. 
Watson, G. F., Schuylerville, N. Y. 
Weakly, H. V., Lancaster, O. 
Weaver, D., Nashville, Tenn. 
Weaver, George T., Newport, R. L 
Webb, Charles, Bridgeport, Conn. 
Webb, L. S., Windsor, N. C. 

Webb, Walter W., La Crosse, Wis. 
Weed, Jonathan N., Newburgh, N. Y. 
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Weir, James W., Harrisburg, Pa. 
Welch, George E., Danville, Va. 
Weller, R., Westfield, Mass. 
Wellington, C. M., Troy, N. Y. 
Wellington, Q W., Corning, N. Y. 
Wells, Nathan P., Johnstown, N. Y. 
Wells, Philip, Brattleboro, Vt. 
Wells, Thomas P., Wakefield, R. I. 
Wells, W. S., Waupacea, Wis. 
West, D. B., Hamilton, N. Y. 

West, George, Holly Springs, Miss. 
Westfall, P. R., Lyons, N.Y. 
Westfall, W. P., Prescott, Wis. 
Weston, William L., Danvers, Mass. 
Wetherby, H. F., Whitewater, Wis. 
Wetmore, A. C., Cumberland, Md. 
Wheeler, Paul J., Newport, N. H. 
Wheeler, William A., Malone, N. Y. 
Wheelock, C. M., Rushville, Ill. 
Whipp, J. W., Harrisburg, Ill. 
Whipple, Charles, Eau Claire, Wis. 
Whitaker, J. A., Deckertown, N. J. 
White, Benjamin, Providence, R. I. 
White, Charles, Northampton, Mass. 
White, George W., Brooklyn, N, Y. 
White, Horace H., Boston, Mass. 
White, Joseph, Boston, Mass, 
White, Nathaniel, Lawrence, Mass. 
White, Samuel, Haverhill, Mass. 
White, Sumuel B., New-York City. 
White, Thomas B., New-Bedford, Mass. 
White, W., McMinnville, Tenn. 
Whiting, T., Mount Pleasant, Iowa. 
Whitman, T. A., Coventry, R. I, 


Whitner, John C., West Point, Geo., Ag't. 


Wicks, Edward B., Syracuse, N. Y. 
Wightman, Elisha D., Mystic, Conn, 
Wild, James C., Boston, Mass, 
Wild, James P., Dover, Del. 
Wilkins, Francis, Warner, N. H. 
Willard, Cyrenius M., Castleton, Vt. 
Willard, E, W., Chicago, III. 
Willard, George, Ironton, Ohio. 
Williams, D. R., Stockbridge, Mass. 


List of Cashiers in the United States. 








[February, 


Williams, F. S., Terre Haute, Ind. 
Williams, George G., Lancaster, N. H. 
Williams, George G., New-York City. 
Williams, James H., Bellows Falls, Vt. 
Williams, John H., Frederick, Md. 
Williams, N. D., Frenchtown, N. J. 
Williams, S. P., Lima, Ind. 

Williams, Thomas C., Warren, R. L 
Willis, George D., Portland, Me. 
Willis, Henry A., Fitchburg, Mass, 
Wilson, C. S., Utica, N. Y. 

Wilson, G. B., West Troy, N. Y. 
Wilson, William, Uniontown, Pa. 
Wilson, William H., Portsmouth, Va. 
Wing, Asahel, Fort Edward, N. Y. 
Wingate, J. C. A., Concord, N. H. 
Winslow, J. G., Beloit, Wis. 

Winsor, William, Smithfield, R. L 
Wisdom, B. H., Clarksville, Tenn. 
Witherbee, John B., Boston, Mass. 
Wixson, Warren J., Sing Sing, N. Y. 
Wolfe, Robert B., Winchester, Va. 
Wood, William N., Morristown, N. J. 
Wood, W. W., Stevens’ Point, Wis. 
Woodruff, A. S., Elizabethtown, N. J. 
Woodruff, J. F., Oconto, Wis. 
Woodruff, J. L., Watertown, N. Y. 
Woodruff, Lauren C., Dansville, N. Y. 
Woodward, B. B., Davenport, Iowa. 
Woodward, M. W., Philadelphia, Pa. 
Woodward, Samuel C., N. Adams, Mass. 
Woodworth, Benjamin L., Westport,Conn. 
Workman, W. H. R., Camden, 8. C. 
Wright, M. L., Ocorto, Wis. 

Wright, W. W., Jacksonville, IIL 
Wright, W. W., St. Marie, Il. 
Wyman, J., Bangor, Me. 


Yerkes, Cuarres T., Puttapetrnta, Pa. 
Youle, George W., New-York City. 
Young, Benjamin F., Rochester, N. Y. 
Young, D. F., Fort Plain, N. Y. 
Young, H. C., New-Haven, Conn. 
Young, Joseph G., Piqua, O. 


Bayxs or tue Unitep States—We refer our readers to the “Merchants and 


Bankers’ Register for 1860,” published at the Bankers’ Magazine office, and contain- 
ing as follows:—1l. A List of the Banks, arranged alphabetically, in every State 
and City of the Union, December, 1859; Names of President and Cashier, Location 
and Capital of each.—2. A List of Private Bankers in Three Hundred and Fifty 
Cities and Towns of the United States, December, 1859.—3. A List of the Banks in 
Canada, their Cashiers, Managers and Foreign Agents.—4. Directors and Officers of 
the Bank of England, 1859; List of Members of the New-York Stock Board, and 
Stock Sales of 1859.—5. Banks in the City of New-York ; Names of President, Vice- 
President, Cashier, Assistant Cashier and Notary Public of each.—6. List of Banks 
and Bankers in London, November, 1859.—7. List of Bankers in Europe, Asia, South 
America, Australia, West Indies, &e —8, Attachment Laws and Statute of Limita- 
tations, in each State of the United States, &c., de. 
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REPORT OF THE BANK DEPARTMENT OF THE STATE OF 
NEW-YORK. 


Bank Department, Albany, December 31, 1859. 


Tue Superintendent of the Banking Departmen’, in accordance with 
the provisions of section 11 of the “ Act to organize a Bank Depart- 
ment,” has the honor to submit, for the consideration of the legislature, 
the following report: 

The past year has furnished additional evidence of the utility, as well 
as the safety, of the business of banking, as now pursued in this State 
under the provisions of the “ Act to authorize the business of banking,” 
passed April 18th, 1838, and the amendments to the same. The fact 
that the use of capital in the business of banking is open to any or all 
who choose this particular pursuit, or I may say profession, places it 
upon the same basis as that of any other investment of capital for busi- 
hess purposes. 

The business of banking in this State, until 1838, was transacted 
through special charters, conferring exclusive privileges; and even after 
twenty years’ experience under the general bank law, it is difficult to im- 
press upon the public mind the fact that the employment of capital in 
banking is, and should be, as free as its use isin any other pursuit. The 
old system of special charters, by its very enormity, left its impress so 
strongly upon the public mind, that banking was a monopoly, enjoyed by 
the favorite few, that legislation has been invoked each year, either to 
restrain the action of capital or fetter it in its operations. 

Is it not strange that men of sagacity in all things else, cannot see, at 
a glance, that the business of banking has been, by the act of 1838, and 
the amendments to the same, placed exactly on the same footing as the 
employment of capital is in any other lawful business pursuit ? 

The merchants and mechanics of the city of New-York, the farmer of 
the interior, or the village merchant and mechanic would resist, and pro- 
perly so, any legislative interference with their business pursuits. Would 
the legislature entertain, for a moment, a proposition that all the com- 
mercial, agricultural or mechanical business of the State should be con- 
fined in its operations to, say, once and a half or twice the amount of 
actual capital employed in transacting such business? Not for a moment. 
The business men of the State would resist any interference of the kind 
with their pursuits as an outrage upon their private and personal rights. 
Capital, whether employed in raising agricultural products, or in building 
a sewing machine or a locomotive, or in the business of banking, is en- 
titled to the same protection from our laws, and should be left, unshack- 
led by legislation, for the use of the individual proprietors of it. Let us 
suppose, for a moment, that the capital employed in the business of bank- 
ing, to be retired from that pursuit and returned to its. owners by legisla- 
tive enactment. Would it lie idle? By no means. It would enter 
upon enterprises itself, or would be loaned for business purposes, and in a 
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few short months would be performing the very functions that now ap- 
pertain to it in its present employment. In this position it would re- 
quire no self-constituted board to regulate it in its operations, or invoke 
legislation for its control. 

The publication of the weekly statements of the banks in the city of 
New-York, and the quarterly statements made to the Superintendent, all 
tend to keep the public eye upon the business of banking in this State. 
Capital employed in this business, and its operations, is kept constantly 
before the people, and assumes a power and control over the business of 
the country beyond what it is legitimately eatitled to exert. The amount 
thus employed is far below that of many other branches of industry ; and 
the capital employed in those pursuits, silently and surely performs its duty, 
without attracting the public gaze or appealing for legislative action to 
facilitate or control its operations. 

The employment of capital in the business of banking, and the use of 
currency, are made two distinct operations by our general bank law. 
While the former is entirely unlimited, and properly so, the latter is a 
restricted power, and based upon the single idea of perfect security to 
the note holder. The wisdom of each of those provisions cannot be 
questioned by any one who remembers the suspension and resumption of 
our banks in 1857. 

The repeal of the restraining law of 1830, by the act of 1837, left 
every citizen of the State in a position to pursue the business of banking, 
under the general banking law of 1838; and with the exception of 
issuing currency to circulate as money, and limiting the liability of stock- 
holders when a banking association was formed under its provisions, no 
new power was conferred by it. 

The effect of the repeal of the restraining act of 1830 is readily seen 
in the creation of large individual banking houses in the city of New- 
York, whose business is exactly of the nature of a banking association. 
These private banking houses receive deposits, discount notes, sell bills 
of exchange, and deal in coin and bullion, with a liability that covers the 
entire fortune of their proprietors. 

The issuing of currency, as before stated, is a distinct function of either 
the individual banking house or the banking association. Each can avail 
itself of that function, or not, as it may choose. They are precisely 
alike, and each has the right to prosecute its business in its own way, 
subject to the same Jaws and restrictions. 

Would it not be a new feature in legislation to have a petition pre- 
sented to the legislature to curtail the business of Messrs. Brown Bro- 
THERS & Co., or Messrs. Duncan, Suerman & Co., to exactly twice the 
amount of the capital actually paid in by the respective partners of those 
firms? Such a proposition would meet the general contempt it would 
certainly deserve. Still, as before remarked, men wise in all things else, 
yearly press upon the attention of the legislature the necessity of con- 
fining the discount line of banking associations to once and a half, or 
twice the amount of their capital actually paid in. That this view of the 
unlimited use of capital in the business of — is equally safe to the 
people of the State, as it is in any other pursuit, let us look at its opera- 
tions for the past few years. 
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During the past-year capital has, for the first time since the passage of 
the general bank law, comparatively paused in its aggregation for 
the purpose of pursuing the business of banking. On the 6th of June, 
1857, the amount of actual capital employed in the business of banking 
was, in round numbers, $103,000,000, having arisen to that amount from 
$44,000,000, in 1849. During the year ending 19th June, 1858, $6,000,000 
was added to the banking capital of this State ; and this, too, while the 
entire community was laboring under severe pecuniary embarrassment. 
The amount of capital that has sought investment in that business during 
the past fiscal year is scarcely a million and a quarter of dollars, and of 
this sum a moiety is in the shape of increased capital to banks already 
existing; and but $468,825 has sought investment in new associations 
and individual banks. 

This furnishes clear proof that capital has become alarmed at the risk 
it sustains in the prosecution of the business of banking, or that its pro- 
fits are decreasing, or that other investments are being considered either 
more safe or more profitable. 

The desire of accumulating property or capital is more general and 
intense with us as a nation than with any other. Still, while capital per- 
haps takes greater risks for large profits in this country than in the old 
world, yet, with its proverbial timidity, it has, as before remarked, for the 
first time since the passage of our free bank law, paused in its aggre- 
gation for the pursuit of profits in the business of banking. 

The business capacity and sagacity that can gather capital in masses 
would seem to be able to preserve it at least unimpaired in its employ- 
ment, and make such investment profitable. A large rate of interest and 
a belief in the ultimate safety of an investment will, as all experience has 
taught, concentrate capital in any enterprise whatever. Banking in this 
State, until 1858, was more profitable than the ordinary investments 
found by capital. But either from timidity as to the ultimate security of 
such investments, or from a belief that the profits are to fall off, its pos- 
sessors have comparatively ceased to employ their capital in that particu- 
lar pursuit. 

The passage of the free bank law was resisted upon the ground that 
it would lead to excessive banking it that business was open to all our 
citizens, The evidence furnished during the past year shows the fallacy 
of that belief, and establishes the great principle, that the unlimited use 
of capital in banking, as in any other branch of human industry or effort, 
is entirely safe to the community so long as its control is solely in the 
hands of its owners and unshackled by legislative enactments. 

That capital has wisely paused in the pursuit of profit in the business 
of banking, the Superintendent fully believes; and an examination of 
the quarterly reports of those institutions for the last few years will make 
this fact apparent. 

The surplus profits of those institutions had “ grown with their growth 
and strengthened with the strength” of their capital, until, in addition to 
their declared dividends, it had arisen from $7,097,000, in 1849, to 
$13,949,000, in 1857. In 1858 it decreased, while various banks passed 
their dividends, to $13,563,660, and again in 1859, to $13,524,418, 

That the concentration of capital in the business of banking in our 
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State, and its careful or reckless use in that pursuit, steadies or deranges, 
in a measure, the business affairs of the country at large, is beyond dis- 
pute. The fact that New-York city is the great radiating centre of 
values, or rather the great depot from which and to which flow the 
great mass of the productions of the industry of the United States, 
would seem to place a responsibility upon the parties controlling the 
banking capital of that city that should ensure a care and watchfulness 
in its use commensurate with the evils which would necessarily arise 
from an imprudent and reckless use of the power placed in their hands. 

A large majority of all the capital employed in the business of bank- 
ing in this State is located in that city; and in its operations exercises a 
controlling influence upon the business of those who rely upon bank 
facilities for its successful prosecution throughout the State. 

It appears to the Superintendent that the management of banking 
capital can be brought within certain fixed rules, beneficial alike to both 
the lender and the borrower. In fact, common prudence would warn the 
banker that beyond a certain and fixed liability he should not advance. 
That the temptation to bank officers with means in their hands is great 
to step beyond the bounds which prudence would dictate, is fully ad- 
mitted, when to this is added the fact that the larger the dividends the 
more sagacious the officers are in the eyes of the stockholders. It would 
seem almost idle to endeavor to show, by the experience of the past, 
where the bounds of safety lie in the employment of capital in the busi- 
ness of banking. 

While the employment of capital in the business of banking is left as 
free as its use is in any other business—and in the opinion of the Super- 
intendent properly so—it is idle to invoke legislative aid to control it. 
The desire to accumulate property or capital in the individual man is far 
safer to the community, and more certain in its action upon banking 
capital, and its use or abuse, than the concentrated wisdom of all past 
legislation. 

To exhibit the actual condition of the business of banking in this 
State, its culmination and its gradual but certain return to the point that 
will make the investment of capital in that pursuit a certain and secure 
source of remuneration to its proprietors, the following summary in re- 
lation to the investment of capital in banking has been prepared. The 
banks, banking associations and individual bankers doing business in this 
State had placed upon interest in the shape of discounted notes, or rather 
what may be more properly called “Loans and Discounts,” in 1850, 
82 97-100 per cent. of their liabilities, including their capital, deposits 
and circulation. It will be observed that of the immediate means but 
17 per cent., including bank balances, was instantly available. 

This was using capital, and the credit of deposits and circulation, to 
the utmost extent that prudence would admit, consistent with the safe 
and profitable investment of the actual amount of capital employed. 
This per centage arose to 84 9-100 per cent. in 1851, and fell to 83 34-100 in 
1852; was again reduced to 82 51-100 in 1853. It fell again to 78 71-100 
in 1854; again rose to 83 75-100 in 1855; remained nearly stationary 
at 79, during the years 1856 and 1857; and reached ihe lowest point, 
so far as profits were concerned—77 26-100—in 1858; and again rose 
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to 78 8-100, within a fraction of the general average for the ten years, in 
1859. 

It is proper here to state that the per centages above mentioned have 
been cast upon capital, deposits and circulation, irrespective of the 
amount of stocks and bonds and mortgages held in this office as security 
for circulating notes issued upon them, this deposit forming a portion of 
the capital of each bank making such deposit. 

It will be readily noticed that 1850, 1851, 1852, 1853 and 1855 were 
the successful years of banking, looking to immediate profits instead of 
ultimate safety. And by reference to Table No. 14 it will be seen by the 
rapid increase of capital employed in the business of banking how re- 
sponsive it was to its profitable employment in that peculiar business or 

ursuit. 
’ Again, the investments of the banks during those years show the same 
result, and that banking as a business, in this State, reached its extreme 
point of profit during the years 1850, 1851, 1852, 1853 and 1855. 

During the year 1850 the aggregate loans—including the stocks and 
bonds and mortgages in this department—of the banks, banking associa- 
tions and individual bankers of this State were $239 for each $100 of 
actual capital paid up; in 1851, $242; in 1852, $246; in 1853, $241; 
in 1854, $223; in 1855, $227; in 1856, $223; in 1857, $217; in 1858, 
3192; and in 1859, $198. The figures are given in round numbers, 
without the fractions. 

It will be seen that the profitable years for banking capital are again 
shown to have been 1851, 1852, 1853 and 1855. 

During the year ending on the 11th day of June, 1853, nearly 
$14,000,000 of banking capital was invested in that business; and 
during the succeeding year $7,000,000, and in 1856, $12,000,000, and 
nearly $10,000,000 in 1857; thus increasing the banking capital of the 
State from a little less than $60,000,000, in 1852, to over $107,000,000 
in 1857. 

A comparison of the years 1858 and 1859 will show that the efforts 
of the banks to resume specie payments reduced their yearly income or 
profits to a point lower than the history of banking in this State under 
the general law had shown during the past ten years; and that a 
healthy and profitable use of capital in that business is again approaching. 

One of the beneficial results arising from the entire freedom given to 
the employment of capital, by our general bank law, is, that the indi- 
vidual sagacity of the owners of it will develop its use in that business 
exactly commensurate with the requirements of the business of the coun- 
try. Thus proving that the immutable law of supply and demand applies, 
with the same certainty and force, to the employment of capital in the 
business of banking as to any other business pursuit. 

As before remarked, the individual sagacity that can accumulate capi- 
tal is a safer guide to its investment in any business vocation, be it what 
it may, than any law which the legislature can frame. 

While no fixed and certain rule can be applied to the management of 
banking capital in this State, and it is impossible to establish, with any 
certain degree of accuracy, what line of discounts should be maintained, 
as compared with the amount of capital, deposits and circulation, still 
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the experience that the past ten years furnishes will throw some light 
upon this vexed question. The Superintendent fully admits that ques- 
tions of locality, amount of deposits and circulation, do not allow the 
rule of action of each bank to be the same in its transactions ; still, it ap- 
pears to him that an approximation to a safe stand-point can be obtained. 
The per centage of loans and discounts has been given in this report 
upon the amount of capital, deposits and circulation for the past ten 
years, taken from the annual June statement of the condition of all the 
banks, banking associations and individual bankers.- This is found to 
vary from 84 to 77 per cent., comparing the loans and discounts with 
the capital, deposits and circulation. The lowest point was reached in 
1858. 

The resumption of specie payments by our banks immediately pre- 
ceded their June statement of 1858, and a large reduction of their lia- 
bilities of course immediately followed their successful effort. It will be 
observed that the tendency was, from their resumption, to an increased use of 
their capital, deposits and circulation, this per centage of use rising from 77 
per cent. in 1858 to 78 per cent. in 1859. The average, for ten years, of 
the use of the available means of all these institutions in this State is 
80 93-100 per cent. It would seem that this point should be safe to 
both banker and borrower, and that this average would be a fair criterion 
to base an opinion upon ; as between the extremes of 1850 and 1859 there 
were years of very general prosperity, as well as of extreme depression, 
in the business of banking. 

The Superintendent repeats, that no fixed and permanent rule can be 
applied to each bank, whose action must depend upon its locality, the 
demands made upon it by its regular dealers, the length of time the paper 
it usually discounts has to mature, the steadiness of its deposit line, and 
the amount of its surplus profits. Still, he believes that experience 
teaches that when the line of investments of a bank reaches beyond, say 
78 or 80 per cent. of its capital, deposits and circulation, it is stimulating 
the business of the community around it beyond a healthy and steady ac- 
tion, and extending itself beyond a prudent and safe use of its capital 
and credit. If a bank is properly located, this per centage upon its capital, 
deposits and circulation will yield a fair rate of profit to its stockholders ; 
and as capital will increase its employment in the business of banking 
as the commerce of the State requires, the maintenance of this posi- 
tion by the banks will not retard or cripple the growing business of the 
citizens of our State. 

The wisdom of our general bank law is becoming more and more 
apparent each year. While it gives the people of this State a currency 
unequalled in the world, it also wisely allows an increase of capital in the 
business of banking, at the pleasure of the individual owner of it. This 
unlimited power of capital, in this peculiar pursuit, once looked upon 
with distrust, if not with terror, by the people of this State, finds its 
best and surest check in the amount of profits derived from its invest- 
ment, and it will increase or diminish exactly to the point always found 
in any business pursuit. If the profits arising from the business of bank- 
ing exceeds that of other pursuits, capital will, with unerring certainty, 
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be attracted to it, until an equilibrium is established with its other in- 
vestments. 

That which was, perhaps, really dangerous as a monopoly, loses all its 
terrors when open to every individual citizen. The concentration of 
capital in the business of banking is shorn of its power and strength by 
that universal leveller, individual competition. 

It is proper for the Superintendent here to state that he is of necessity 
compelled to base all his estimates upon the capital, deposits and circula- 
tion, as shown to him by the quarterly reports to this department, and 
not upon what is called “net deposits.” It is comparatively but a few 
years since the amount of “ net deposits” could be ascertained, and now 
only in the city of New-York, through the action of the Clearing-House 
in that city, and not operative upon the condition of the interior banks, 
as to their deposit line. Under this view of the deposits, as before men- 
tioned, his estimates and comparisons are based upon the quarterly re- 
turns to the Bank Department, as gross deposits. 

Another curious result is shown, as the effects arising from the general 
bank law develop themselves. It was not until 1849 that the general 
bank law became a fixed fact in the minds of the capitalists of this State. 
To this time attempts were made, and successfully, too, under its pro- 
visions, to create institutions, not for legitimate banking, but for the pur- 
pose of the proprietors thereof, making money upon mere circulation 
alone. Banks were located literally in the wilderness ; notes were signed 
by powers of attorney, given to irresponsible persons, as presidents and 
cashiers. Every device was set to work to prevent the return of notes to 
the location of the bank for redemption, and they were never issued or 
signed at the place of business, as shown by the face of the note itself. 
The entire business was carried on at the agency of the bank, either in 
the cities of New-York, Albany or Troy. This was literally complying 
with the provisions of the act of 1840, which allowed, or rather compel- 
led, all banks, banking associations and individual bankers, located out of 
those cities, to redeem their notes through an agent in one of them, at 
one-half of one per cent. discount. Strong efforts were made to induce 
the legislature to reduce the amount of discount to one-quarter of one 
per cent. These efforts failed, although continued during the sessions of 
1849 and 1850. In 1851 the act of 1840 was so amended as to reduce 
the discount upon country currency to one-quarter of one per cent. This 
act literally closed the door to illegitimate banking ‘in this State. With 
scarcely an exception, that class of banking associations and individual 
bankers gave notice to close their business, and within the year nearly a 
million of dollars of this class of currency was returned and destroyed in 
this department, never to be again replaced in circulation for the purpose 
only of purchasing it at a discount, at their respective agencies. For the 
first time in the history of our bank legislation, the legislature seemed to 
have ascertained the fixed fact, that human sagacity could not frame a 
law which would control the issue of paper money, made solely for the 
purpose of realizing a profit upon its purchase by the issuer himself, un- 
less it made tie transaction a source of no profit to the parties interested 
therein, As before remarked, this act closed, in a great measure, the 
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banks of mere circulation, and the general bank law began to produce 
the fruits expected by its advocates, 

By reference to the figures in relation to the per centage of circulation 
upon capital given below, it will be seen that in 1850 the amount of cir- 
culation of bank notes in this State was fifty per cent. upon the entire 
banking capital of the State. It did not fall off but one per cent. in 1851, 
but immediately after the passage of the act of 1851, it fell of three per 
cent. upon the capital, while capital increased $4,000,000; and the abso- 
lute circulation, in June, 1851 and 1852, not changing quite a half a 
million of dollars, the increase being in favor of the latter year. Thus 
the circulation of the legitimate banks supplying the place of that with- 
sey by the closing of those created for the purpose of circulation 
alone. 

The following is a statement of the per centage of actual circulation 
upon the capital of the banks in this State, including all descriptions, for 
the past ten years : 

Year. Per Centage. Year. Per Centage. 
83 58-100 

33 25-100 

31 16-100 

eee ecccece 223 02-100 

1859,. .ececcccces 24 18-100 


This statement is given to present the great change which has taken 
place during the past ten years in the position of capital employed in the 
business of banking, and the currency issued by the parties engaged in 
that pursuit. The most marked feature in this statement is the discrep- 
ancy between 1850 and 1858, and this, too, while the actual circulation 
of bank notes was, on the 29th of June, 1850, $24,214,341; and on the 
19th of June, 1858, $24,079,193, being absolutely $135,148 less bank 
note circulation, issued by the banks of this State in 1858 than in 1850. 
This extreme curtailment of currency arose, in part, from the partial re- 
sumption of the banks in the fall of 1857. But it will be observed that 
the per centage of circulation increased to only 24 18-100 per cent. dur- 
ing the year ending on the 25th of June, 1859; and the actual amount 
of currency in circulation, and in use on that day, was only $26,759,915, 
an increase upon that of 1850 of only $2,544,574. This presents a singu- 
lar result. 

The discounted debt of the banks was, on the 25th day of June last, in 
round numbers, $185,000,000, against nearly $191,000,000 on the 6th 
day of June, 1857, that being the highest line of “loans and discounts” 
reached by the banks of this State during the past ten years. 

Again, the increase of “stocks and promissory notes” from June, 1857, 
to June, 1859, was over $1,000,000. This brings the gross earnings of 
the banks within one or two per cent. of the most prosperous year ever 
enjoyed by them, and this, too, with a circulation curtailed nearly 
$6,000,000, from its highest point in 1857; a deposit line reduced 
$5,000,000, and an increase of a specie reserve, from the same point, of 
$8,000,000. The Superintendent believesthat the year ending in June, 
1857, to have been the most profitable year enjoyed by the banks during 
the past ten years. . 





1860.] Report of the New-York Bank Department. 647 


There are two deductions to be made from these figures by comparison. 
The first is, that while the banks maintain their present position of re- 
sources and liabilities, or nearly so, they will keep the public faith entire, 
both in their management and utility, and in their entire safety to the 
community ; and that their present position is one of great strength; and 
in fact it may be considered impregnable from any cause arising within 
our own borders. They hold over twenty per cent. of specie upon their 
entire deposits; and the New-York city banks have nearly thirty per 
cent. in specie on their net deposits. 

The banks of this State are carrying a line of loans and discounts 
within the smallest fraction of eighty per cent. of their capital, deposits 
and circulation. In other words, they have on interest, including loans 
and discounts, stocks and bonds and mortgages, twice the amount of 
their capital. 

To force bank liabilities, as an aggregate, beyond this point, the Super- 
intendent does not believe to be prudent; and particularly so when the 
importation of foreign goods is so unusually large as it has been the pres- 
ent year. While the ultimate burden of payment must fall upon the 
consumer, the capital of the city of New-York must, in the main, stand 
between the foreign creditor and any default which may be made in the 
prompt payment by the parties who become the purchasers, if not the 
consumers, of this vast amount of the products of foreign industry. Be- 
yond this single cloud in the horizon of banking, every indication of 
safety, and consequent prosperity and profit, is palpable, if ordinary pru- 
dence is exercised. 

The increase and decrease of the business of the country, arising from 
the manner in which its business transactions were formerly conducted, 
owing to the closing of our rivers and canals, made, of necessity, a fluc- 
tuating demand upon the banks for money, thus producing what may be 
called a spasmodic line of loans and discounts. This is now, in a mea- 
sure, unnecessary, from the facility of transacting business the entire 
year through channels of transportation that are continually open. Less 
excuse for sudden expansion and consequent contraction of bank facilities 
now exists than ever before. 

The best evidence of sound banking is the steadiness of a line of loans 
and discounts. It requires but little wisdom in those who examine the 
quarterly reports made to this department to learn in what institutions 
the customers, as well as the stockholders, are the safest. 

The second deduction to be drawn from the preceding figures is, that 
the business of the country has, in a measure, ceased to be transacted 
through the medium of bank notes. The multiplicity of banks them- 
selves has, in part, produced this result. While banks were few in num- 
ber, and distantly located from each other, an individual check was not 
available as immediate means between parties transacting business, how- 
ever good the same might be. The facilities now for cashing checks and 
drafts by the readiness with which any citizen can reach a bank, if he re- 
sides in any part of the State except John Brown’s Tract, is such that a 
bank account is as necessary to one class of citizens, almost, as to another. 
The Superintendent does not doubt that the actual number of depositors 
in banks at the present time number twenty to one ten years ago. This, 
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of necessity, curtails currency, and has in fact reduced it to its present 
position of performing the same functions as the coined decimal parts of 
a dollar, and* that comparatively a small one, when we compare the 
amount of the business of the State with its currency. While unwilling 
to accede to the proposition that bank credits are currency, a proposition 
strongly enforced by some gentlemen, who find pleasure, if not profit, 
(which is at least problematical,) in currency tinkering, yet he readily 
admits, that as the deposit is made in the bank to meet a check when 
ee apap it performs one of the functions of currency, in forcing the 

ank to pay its debts to its depositors, created by such deposit, at such 
time as he, the depositor, pleases ; and that a bank can place itself in a 
false position by extending too far its line of loans and discounts upon its 
deposits, as well as upon its circulation. The one more dangerous from 
its concentration and comparative insecurity, while the other is widely 
diffused through the community, and secured by a deposit in this de- 
partment. 

It is almost unnecessary for the Superintendent to say, that the expe- 
rience of 1857 and 1858 confirms his opinion, that the clement of weak- 
ness in our present method of banking is in stimulating deposits by the 
payment of interest, or offering any other extraordinary inducement to 
concentrate balances in that shape in our banks. All the business of the 
country which legitimately belongs to the banks in this State will find 
its way to them for its transaction. Beyond the natural and easy flow of 
business to our banks, there is danger in forcing a line of deposits above 
its natural channel, from the fact that it destroys the system of individual 
money-lending, and forces credits down to, say, thirty, sixty or ninety 
days. This is assuming payment of individual liabilities faster, or rather 
at shorter dates, than the usual credits upon which business is transacted. 
This was one of the elements of the panic of 1857, and should be avoided 
by the banks. Those in the city of New-York, particularly, should carry 
a firm and steady line of discounts, based upon their capital, deposits 
and circulation; and should remember that while it is easy to expand in 
apparently good times, the necessary contraction to meet the changes of 
our almost certain periodical convulsions in the money market, will only 
aggravate the difficulty under which both the banks and their borrowers 
labor, when a necessity for such contraction exists, always created by a 
previous expansign. 

The business of banking, like any other pursuit, being open to all our 
citizens, the State having made it compulsory for those pursuing that 
business, to secure beyond all doubt the involuntary creditor, (i. e., the 
bill holder,) legislation beyond this point has no more reason to interfere 
with the action of the capital employed in that business than if it was 
employed in the dry goods, grocery, hardware or any other pursuit 
chosen by any citizen or citizens of this State; and its employment 
should be left to individual sagacity as it is in any other occupation. 

In connection with this fact of a decreasing currency, as compared 
with the business of the State, it may not be improper for the Superin- 
tendent to refer to another cause which may exercise an influence, 
although indirect, upon the circulation of bank notes. Still, he has no 
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doubt that its action is powerful and growing more formidable from year 
to year. 

It is evident even to the casual reader of the daily papers, that counterfeit- 
ing and altering bank notes are progressing with great rapidity. Every 
day's experience teaches us that the art of counterfeiting and altering 
bank notes keeps pace with the efforts of the regular engravers to pro- 
tect their business by reaching a higher degree of artistic perfection in the 
engraving and printing of bank notes. That altering and counterfeiting 
bank notes do exercise a powerful influence upon their circulation in this 
State, is beyond cavil or dispute. That not only our own coin, but that 
of foreign countries, is produced with great similitude to the originals, 
is also beyond a doubt, and would be as dangerous perhaps to the people 
at large, were it not for the entire uniformity of the coin used. 

The fact that each bank, or nearly so, has a different design for each 
note of the same denomination, makes the public more easily deceived 
with counterfeit or altered bank notes, than with base coin. 

The art of photographing would seem to be in the course of improve- 
ment, although no specimen of a bank note produced by that process 
has been seen by the Superintendent that would be liable to deceive 
even an ordinary judge of the genuineness of a bank note. 

The Superintendent has, under the operations of the law of last winter, 
in relation to counterfeit bank notes and plates, received the first fruits 
of the beneficial operation of that law, having had returned to him, by 
the Police Commissioners of the city of New-York, thirty-six plates for 
the alteration of genuine and the production of counterfeit notes; and 
also $14,276 of the notes themselves, all of which have been destroyed. 

It is recommended again, and from further reflection, that the banks 
of this State, by voluntary action on their part, form an association for 
their own protection, and that of the community, against the circulation 
of altered and counterfeit notes, now so rife in our midst, after the man- 
ner of the New-England Company. For that purpose, a small contribu- 
tion from each bank, banking association and individual banker in this 
State, would establish a system for the detection of this crime which 
would be beneficial to themselves as well as to the public. 

A contribution of $10 or $20 from each institution, placed in proper 
hands, would soon be effectually felt among the organized gangs of coun- 
terfeiters, and tend to check their operations. The detection of this 
peculiar crime is now left to the ordinary vigilance of our police, and no 
special efforts can be expected to be made by them for its detection, un- 
less special rewards are to follow a successful effort for its suppression, 
An arrest is occasionally made of this class of offenders, and only of the 
most inexperienced in this peculiar profession, while the parties who con- 
trol and direct the operation of producing the article almost invariably 
escape. The Superintendent has no remembrance of the detection and 
conviction of the party or parties actually engraving a plate for the pur- 
pose of altering or counterfeiting a bank note. The mere fact that an 
association was formed for the special detection and punishment of par- 
ties engaged in this nefarious business, with a detective force in their em- 
ployment, would exercise a wholesome influence in preventing the com- 
mission of this now most common crime. 
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The various changes of location, name and amount of capital, made 
under special and general acts of the legislature of 1859, are as follows: 

The Medina Bank, heretofore an individual bank, has become (by con- 
sent of all its stockhclders and an increase of capital, as shown by the 
certificate of association filed in this office) a banking association. 

Under chapter 156 of the laws of 1859, the Eagle Bank of Rochester 
and the Manufacturers’ Bank of Rochester were consolidated, and the 
two associations were merged into one, under the name of the Traders’ 
Bank of Rochester. 

Under chapter 84 of the laws of 1859, the Niagara River Bank changed 
its name to that of the Lockport City Bank ; and its location from Buffalo 
to the village of Lockport. 

The Mechanics’ Bank of Williamsburgh, by chapter 222 of the laws of 
1858, has changed its name to that of the Manufacturers’ Bank. 

The charters of the Ogdensburgh Bank and the Bank of Whitehall 
have both expired during the last fiscal year. The Bank of Whitehall 
continues business under articles of association as a free bank. The 
Superintendent has no knowledge that the stockholders of the Ogdens- 
burgh Bank intend to employ the capital heretofore employed by them 
in the business of banking under the general bank law. 

The money held in trust for Walter Joy’s Bank, amounting to $4,287 48, 
and for the Astor Bank, amounting to $48 77, has been paid into the 
treasury under the provisions of chapter 236 of the laws of 1859. The 
time for the redemption of the certificates of the James Bank and the 
Bank of New-Rochelle having expired, the money in the hands of the 
Superintendent, amounting for the James Bank to $1,532 44, and for the 
Bank of New-Rochelle to $1,341 81, has been paid into the treasury of 
the State. 

Under the provisions of chapter 119 of the laws of 1859, the capital 
of the Kingston Bank, an incorporated institution, has been reduced 
from $200,000 to $150,000; and under chapter 53 of the Jaws of 1859, 
the capital of the Mohawk Bank of Schenectady, an associated bank, was 
reduced by the Superintendent from $200,000 to $51,600, this amount 
being subsequently raised to $100,000 by the stockholders, to enable 
them to avail themselves of the provisions of the act above mentioned. 

The general act for the reduction of the capital of any banking associa- 
tion (chapter 277 of the laws of 1859) has enabled the Market Bank of 
Troy, and the Oneida Central Bank; to apply to the Superintendent to 
reduce their respective capitals. That of the Market Bank of Troy was 
reduced from $300,000 to $204,000; and the Oneida Central Bank from 
$173,700 to $104,000. In all cases where a reduction of capital has been 
made, whether under the general or special laws, the duty devolving upon 
the Superintendent has been performed by him personally. 

The amount of securities transferred from this department during the 
fiscal year has been, of 

oc RIDE PE Cee eae SO AT Ce EL $1,193.880 40 
Bond and mortgages, 486,043 00 


$1.679,923 40 


All of which have been countersigned and entered upon the books of 
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the Treasury Department, in accordance with the provisions of chapter 
103 of the laws of 1857. 

Table No. 1 exhibits the names of the banking associations formed 
during the year and their capital, as shown by their certificates of asso- 
ciation, amounting to $500,000. It is proper to say that the Bank of 
Whitehall was an incorporated bank shee charter expired during the 
year and it re-organized under the provisions of the general bank law, 
leaving its capital the same as when doing business under its special char- 
ter. The same table shows that only three individuals have commenced 
the business of banking during the past fiscal year, with an aggregate 
capital of $129,000. It also shows the amount and kind of securities 
deposited by both associations and individual bankers, and the amount 
of circulating notes issued thereon. Also the amount and kind of secu- 
rities held in trust for the incorporated banks and trust companies. 

It will be observed that the increase of securities is $1,675,238 09, 
while the increase in circulation, issued from this department during the 
year, amounts to $1,887,438. This arises from an active demand for 
currency, and the balances due the banking associations and individual 
bankers have been very generally drawn from the department. A no- 
ticeable fact in this table is the decrease in bonds and mortgages of 
$250,165 over and above the amount of this class of securities received 
by this department during the past year. The years 1858 and 1859 are 
the only ones showing a decrease of the amount of mortgages held by 
this department since the passage of the general banking law of 1838. 

The total outstanding circulation, as shown by this table, issued by 
this department to incorporated banks, banking associations and indi- 
vidual bankers, is $36,581,276, while the actual circulation reported by 
them on the 24th day of September last, was only $27,970,968, thus 
showing that $8,610,308 of bank notes were in the possession of the 
parties authorized to’ put the same in circulation as money. 

The number of banks, banking associations and individual bankers, in 
the actual prosecution of banking business, as shown by this table, is 
299; and in addition to that number thirty-five are either closing their 
business voluntarily or are being closed by the Superintendent. 

Table No. 2 exhibits in detail the amount and kind of securities held 
by this department for each banking association and individual banker, 
and the amount of circulating notes each have received from this office. 

Table No. 3 exhibits the outstanding circulation of each closing and 
insolvent banking association and individual banker, and the amount of 
money in the hands of the Superintendent for its redemption. 

Table No, 4 presents the names of all the incorporated banks in this 
State doing business under their charters, and the time when their cor- 
porate existence ceases. It also presents the amount of notes they are 
entitled to circulate, and the amount each has received from this de- 
partment. It also shows the amount of notes that the three insolvent 
incorporated banks, namely, the Bank of Orleans, Reciprocity Bank and 
the Yates County Bank, had received at the time of their failure from this 
department, and the amount outstanding on the 1st of October last. It 
is gratifying to the Superintendent to state that the entire circulation of 
the Reciprocity Bank, with the exception of $17,665, has been returned 
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by its receiver to this department and has been destroyed. And it is 
a matter of regret that those of the Bank of Orleans and Yates County 
Bank have retained all the notes they have redeemed in their own pos- 
session. While the Superintendent is not aware of any statute compel- 
ling the receiver of an insolvent incorporated bank to return its notes 
when redeemed to this department for destruction, prudence and a desire 
to lessen his own responsibility and preserve the public from all possible 
danger of their again getting into circulation would dictate their return 
to this depart: nent for destruction. ‘These banks stand charged upon the 
books of this office with the notes received from it, and unless they are 
returned by their respective receivers, as redeemed by them, the account 
cannot be closed and finally adjusted. 

Table No. 5 presents the names of all the incorporated banks whose 
charters have expired, and the time of such expiration; also the amount 
of outstanding circulation at the time their corporate powers ceased, and 
the amount of circulation still outstanding on the 30th of September last. 


The outstanding circulation on the 30th Sept., 1858, was $2,455,215 
22 


9 
- ” ” - 1859, was 1,805,92: 


Returned and destroyed during the year, . . . . . $649,329 


Table No. 6 presents the names of all the banks whose notes are re- 
deemed at par by the Superintendent, and the names of the banks at 
which the same are redeemed, and the expiration of the time after which 
they will cease to be a lien upon the funds in his hands for their redemp- 
tion. It also presents the names of another class of banks whose notes 
are redeemed at par by the Superintendent, and the names of the banks 
which redeem the same on his behalf. 

Table No. 7 presents the names of all the insolvent banks whose securi- 
ties have been sold by the Superintendent for the redemption of their 
circulation, and the place where their notes are redeemed, and the rate 
per cent, paid for them respectively. 

Table No. 8 exhibits the names of all the banks that have withdrawn 
their securities, and executed a bond for the redemption of their cireu- 
lating notes, the names of the owners, the sureties to the bond, and the 
time when the obligation to redeem the notes on the part of the owners 

ceases, 

"Table No. 9 presents a statement of the number and denomination of 
the mutilated bank notes returned to this department for destruction 
during the pact fiscal year. 

Table No. 10 presents the names of those banks whose plates have 
been destroyed, and the description of each plate; also the number of 
counterfeit plates and dies returned and destroyed under the aac 
of section 4, chapter 236, of the laws of 1859. 

Table No. 11 exhibits the state of the treasury in detail, in sien 
to its receipts and disbursements for the Bank Department. The trea- 
sury was in advance at the beginning of the fiscal year, October Ist, 
1858, the sum of $19,634 19, and only $15,813 09 on the Ist of October, 
1859. The total of the expenses of this department for the year end- 
ng September 30th, 1859, was $26,999 80, being $169 55 less than for 

he previous fiscal year. 
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Table No. 13 exhibits the condition of the bank fund, its receipts 
and disbursements during the fiscal year. There has been redeemed 
during the past year, of the stock issued on account of that fund, 
855,82 22 82. This reduces the amount of outstanding stock to $141,588 48, 
of which $100,047 35 falls due February Ist, 1861, and $41,541 13 
on the Ist of February, 1866. The large amount falling due in 1861 
will leave a deficiency in means to meet the same from the fund itself of 
about $20,000. This amount will have to be advanced by the State, or 
borrowed upon the credit of the fund, the receipts of which will enable 
it to repay the advance or loan during the following year. Unless some 
unexpected loss arises, there will be a surplus of some $60,000 when the 
bank fund trust is finally closed and its debts paid, which will be Febru- 
ary Ist, 1866. 

Table No. 14 presents the increase of bank capital in this State for 
the past ten years, with the dates of the quarterly reports from which 
the same was made up in this office. Also the increase and decrease of 
the circulation of bank notes, issued from this department to the banks, 
banking associations and individual bankers of this State. 

Table No. 15 exhibits the liabilities and resources of all the banks, 
banking associations and individual bankers doing business in this State 
for the past ten years, compiled from their quarterly reports in June of 
each year. 

Table No. 16 presents the aggregate items of the debts and liabilities, 
and the means and resources of all the banks, banking associations and 
individual bankers doing business in this State on the 18th December, 
1858, 12th March, 1859, 25th June, 1859, and 24th September, 1859, 
these being the dates of their quarterly reports made during the fiscal 
year ending September 30th, 1859. 

Tables Nos, 17, 18,19 and 20 present the condition in detail of every 
bank, banking association and individual banker in this State, at the 
several dates of their quarterly reports to this department, during the 
year ending September 30th, 1859. 

In closing this report, the Superintendent may be permitted to con- 
gratulate the legislature upon the present condition of the banking in- 
terest of the State. While the disasters of 1857 were not a consequence 
of our present system of banking, yet he firmly believes that that system 
was the fulerum which enabled the banks of this State so speedily and 
successfully to resume their corporate obligations, after their suspension 
in 1857. How successfully they resumed and sustained specie payments 
their present prosperous condition fully shows. Among the three hun- 
dred banks and bankers doing business in this State, not. one has failed 
to meet their or his obligations during the year, with the single exception 
of an individual banker, whose failure was permitted for the purpose of 
closing up his business of banking, and whose notes were redeemed at 
par, by the Superintendent, the day following their final protestation. 

That the restless spirit of change will call for some impracticable re- 
forms in our present banking laws, and exhibit itself in the midst of the 
legislature in its present session is beyond a doubt, if experience teaches 
the truth upon this subject. 

The amendment of any general law to meet the views of individuals 
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or localities, is always fraught with danger to the body politic, and should 
not be entertained for a moment unless it is adapted to every locality in 
the State, and is of certain expediency. The past year has been one of 
returning prosperity to our citizens and their interests, and the success- 
ful prosecution of their various vocations are intimately connected with 
the banks of this State. The introduction of a disturbing element into 
our banking system, by unwise amendments to our general banking law, 
cannot produce any beneficial effect, and may result in unmixed evil, not 
only to the banks but to the business of the whole community. 

The people of the State have not for several years evinced, by petition 
or otherwise, any desire to make a radical change in our banking laws. 
They know full well that they enjoy a paper currency unequalled in 
the world; and all attempts for the past few years to make such change, 
have arisen from theoretical thinkers, and not from a practical knowledge 
of the working of our system of banking. 

It is made the duty of the Superintendent of the Bank Department 
of this State, by subdivision 3 of section 11 of the act to organize a 
Bank Department, “to suggest any amendments to the laws relative to 
banking, by which the system may be improved and the security of the 
bill holders and depositors may be increased.” 

The legislation of the past two or three years having placed the in- 
ternal affairs of the Bank Department on a footing that makes it both 
secure and efficient, and believing our currency entirely secure, and that 
neither the people of the State nor the banks require any change in our 
bank laws for their mutual protection, the Superintendent most respect- 


fully submits this report to the legislature, without any suggestions for 
an alteration or an ainendment to our present banking laws. 
All which is respectfully submitted. 


Jas. M. Coox, Superintendent. 


During the fiscal year (1859) three banking associations, with an aggre- 
gate capital, as shown by their certificates of association on file in this 
office, of $500,000, have deposited the requisite securities, and com- 
menced the business of banking, viz: 


Name. Location. Capital, 
i Mr ce ct acbckescatece ne, POE CC LE SER EERIE $100,000 
Bank of Whitehall ON catee.ndcnshemacremzien 100,000 
Nassau Bank of Brooklyn, Brooklyn, 800,000 


Three individual bankers have also deposited securities, and commenced 
the business of banking under the name and title of 

Capital. 

H. J. Miner & Company’s Bank, Dunkirk, $29,000 

J. N. Hungerford’s Bank, Corning 50,000 

R. M. Goddard & Company’s Bank, Canton, 50,000 


The following table exhibits the total amount of outstanding circula- 
tion issued to banking associations and individual bankers; and the 
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amount and character of the securities deposited and held in trust for its 
redemption on the 30th day of September, 1859. 


cccccccesccccs $20,490,688 


Outstanding circulation,........ 


weer eeeeeesee eeeere 


SECURITIES. 


Re PEDERI asian orcsierecdbnce and sae.nbeeisinsseeun 
New-York State Stock, “4 per cent.,... 
do. 


do, 
do. 
do. 


do. 
do. 3 
do. 6 


do. 
do, 


do. 


do. 
do, 


United States 
do. 


do, 


Arkansas State 
Illinois State do, 
Michigan State — do, 
GM aacccaccnes er 


DOR cicadéctunenes 


eee ereee eres teases 


Aggregate of the securities, September 30th, 1858, 


Increase during the year 1859,..... 


COMPARATIVE VIEW OF THE 


eeeeens 


$134,400 00 

4,360,902 01 

1,087,000 00 

10,679,733 92 
$1,743,000 00 
121,100 00 


$6,176,912 79 


19,262,035 93 


1,864,100 00 
162,000 00 
483,783 34 

41,000 00 
78,554 86 


2:0:60.00000000006 828,008,306 Of 


«+ $26,393,098 83 


eee wees ete sees eeseseseee 


NEW-YORK BANKS, 


1,675,238 09 


The following table exhibits the aggregate items of the debts and lia- 
bilities, and the means and resources of all the banks, banking associa- 
tions and individual bankers doing business in this State on the 18th 


December, 1858, 12th March, 1859, 


25th June, 1859, and 24th Sep- 


tember, 1859, compiled from the quarterly reports to the department : 


Liavilities. Dec. 18, 1858. 


March 12, 1859. 


June 25, 1859. 


CBE i ac0ts60000 «++ $110,258,480 $110,562,840 $110,605,776 


Circulation,......... ea 
Profits,... 

Due to Banks,......... 
Thue to corporations, &e., 
Due Treasnrer State N.Y. 
Due depositors,........ 
Due others, pce 


28,507,990 
13,412,679 
35,134,049 
1,043,745 
2,294,836 
108,170,962 
1,780,873 


- $300,603;614 
Dee. 18, 1858. 


Loans and discounts,... .$192,150,023 
OP OIE i o.0:8 5c. 0 odes ‘ 898,989 
Due from banks,..... eee 15,169,559 
Real Estate, 8,294,425 
Specie,......seeeees «-- 28,335,984 
Cash items, e.eee 18,436,967 
Stocks and prom. notes,. 25,268,884 
Bonds and Sere 8,427,175 
Bills of banks,......... 2,049,607 
Loss and expense,. eoeee 2,103,426 


Totals, 


Resources. 


——_— 


po eee $300,635,089 


27,979,416 
11,339,983 
83,955,823 
1,041,526 
1,517,607 
109,240,409 
1,644,860 


$297,282,464 


March 12, 1859, 


$190,428,657 
359,120 
14,606,525 
8,327,381 
26,514,408 
18,678,897 
26,621,795 
8,372,307 
2,119,829 
1,254,615 


$297,283,534 


26,759,915 
13,524.418 
30,175,829 
1,418,294 
1,439,980 
99,597,772 
1,642,818 


$285,164,302 
June 25, 1859. 


$185,027,449 
370,214 
13,158,254 
8,491,879 
22,207,782 
17,132,630 
26,934,786 
8,104,474 
2,264,298 
1,483,010 


$285,174,776 


Sept, 24, 1859. 


$110,997,040 
27,970,968 
12,514,598 
23,992,116 
943,505 
1,873,226 
103,106,666 
1,848,300 


$283,246,419 
Sept. 24, 1859. 


$182,420,134 
387,000 
12,218,988 
8,657,508 
22,026,137 
19,716,121 
26,746,696 
7,995,541 
1,965,397 
1,128,208 


$283,256,720 
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BANKS IN 


Those in Small Capitals are the Parent Banks. 


Location. 
Barrie 
* 


Brantford, 
“ 


Brockville, 
“ 


“ 


Chatham, 
oe 


Clifton. 


Cohou PPrcevccoscscccce 


Cornwall, 
te 


Dundas, 


Name of Bank, 


Bank of Upper Canada,............. 
Bank of pena ° 


Commercial Bank of Canada,. 
Bank of Montreal, 


[February, 


CANADA. 


The others are Branches. 


Officers. 


Edmund Lal'y,........4 A gent, 
—_ Russeil, 


Andre “Ww Thomson,.... Manager. 
Q. MacNider, 


Commercial Bank of Canada,........R. N. Rogers,. 


Ontario BANK, 
Bank of Montreal, 


Bank of British North America, 
Bank of Montreal, 


«Bank of Upper Canada,...........0- 


Commercial Bank of Canada, 
Bank of Montreal,............. eoce 


Bank of Upper Vanada,....... ceeece 


Commercial Bank of Canada,........ J. Pottinger,........ 


.-Bank of ant 
BT OE BOO od cece esccccscescs 


Bank of Upper Canada,............. 


Bank of Montreal,............ eoseses 


D. Fisher, Cashier. 


W. R. Dean,.......... Manager. 


James C. Geddes,..... 
A. Grier, 


Richard F, Church,....Cashier, 
James Bancroft,...... '.. Manager. 
..F. M. Holmes, 


C. P. Sisson,......06 ..- Agent. 
- Acting Ag’t. 


C. H. Morgan,........ Manager. 
J.8. Wallace,.........4 Agent. 


rf F. Pringle, 
. Mattice, 


Bank of British North America,...... 


Gore Bank,.. 
Commercial Bank of Canada, .. 


..John Davidson, 
.- William Cooke,....... Manager. 


Goderich,..... pcanbenaets Bank of Upper Canada,...... eo cc cece John MeDonald, 
ne 


Kingston,.......+ 


“ 
“ 


Lindsay, 
London, 
- 


Bank of Montreal, 


...Gore Bank, 


Bank of Montreal, 


Gore BANK 

Bank of Upper Canada, : 
bank of British North Ame rica, 

Bank of Montreal, 


Commercial Bank of Canada,.... ... 
Niagara District Bank, 


..CoMMERCIAL BANK oF CANADA, 


Bank of Upper Canada, 
Bank of British North America,. 
sank of Montreal, 


Bank of Upper Canada,... 
Bank of Montreal 


Bank of Upper Canada,. 
Bank of British North Ame riea,. 


Commercial Bank of Canada,........ 


Bank of Montreal 


I i i 56.84 ncéecasecsds cece. 


BANK OF MONTREAL,. 
Branch Bank of Montreal,. 
City Bank, a 
Banque pu Pevpte,.. 
Mo1son" 8 BANK. . 


sees 


Hank of British x orth America,. 
Commercial Bank of Canada,... 
Quebec Bank, 

Provincial Bank, ...¢......cecccecces 


GUNNS BRB y oc ceccvccesecceseestes 


. William G. 


Henry McCutchon,.... 


Thomas Sandilands,... 
R. M. Moore, 


W. G. Crawford 


. Alfred Stow, 


George Taylor, 
Geoge Dyett 


William M. pee ar 
C. E. Chadwick,...... 


Charles 8, Poss,...... Cashier. 
Ilinds. « 

Sanuel Taylor,. 
A. Drummond, 


Agent. 


; ‘Manager. 
“ 


..Elias P. Smith, 


H. Duusford, 
James Hamilton 


.. Walter Watson,.. 


James G. Harper, 
William Dunn, 
Charles Monsurrat,.... 
Cashier. 
. Manager. 
. Cashier. 


-Dav id Davidson, 


; Met Yulioch,.. 


- i. 1. Lemoine,.. : 


‘ "Saeaes Kirby. 


Banque du Peuple,.. . "Agents. 
J WD. Nutter. Manager. 
Lenry Starnes,....... Agent. 
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Name of Bank. Officers. 

-+++-Bank of Toronto,............++-.-.+eA. Smith,.............Agent. 
Niagara,.........++.....Bank of Upper Canada,............. Thomas McCormiek,.. Cashier. 
Oakville, ..........++.+..Bank of Toronto,..............s.++-.John T, M. Burnside, . Agent. 
Oshawd,....6 .++eveeeee Ontario Bank,........e0eeeee+e++-..J0hn B. Warren, Manager. 


Oltawa,.. «+eeeee-Quebee Bank........ seeeccececeeH. V. Noel...........Agent. 
- Bank of Upper Canada,. Thomas Helliwell,..... 
” Bank of British North America,. A. C. Kelty, 
sg Bank of Montreal,..............+....P. P. Harris, 


Parts,, ...0ce0eeeeeeee+-.Gore Bank,.......+ s+eeeeseess-JSames Nimmo, 


Peiariscciusecs ++++.+.Commercial Bank of asi James Bell,....... 
“ Bank of Montreal,............... cock Ei 


Pelerboro’,......+++ +...-.Commercial Bank of Canada, Wn. Cluxton 
“ Bank of Montreal,.............++00+.0. N. Travers,.. “6 
» Bank of Toronto,.............0+ cccceMh. MUEMPO,....00006 “or. = 


PictONy. coe seeeeeee veces Bank of Montreal, +eeecceesJDames Gray,.......... 
Bank of Upper Canada,............. David Barker,..... ee 


PINE TODO icacessesce ..- Bank of Upper Canada, John Smart,..... ---+.Cashier, 
5 Commercial Bank of Canada, William F. Harper,...Manager. 
- Bank of Montreal,.......... ++eee...-R, Richardson, Agent. 
2 Molson’s Bank,.......+. David Smart,......... 


Prercotty.....++0.+00++++.Commercial Bank of Canada,. --Jobn Mittar,.......... * 
= Ontario Bank,. .W. D. Dickenson, Manager. 


Quebecy......4. oe eeeeee+-QUEBEC BANK, ....C. Gethings,..........Cashier. 
“ Bank of Upper Canada, Richard 8, Cassels,.... Manager. 
Bank of British North eect ye 
Bank of Montreal............ oeeees. dames Bievenson,, ose 
City Bank of Montreal,. -- Daniel McGie,.. . 
Banque du Peuple,............... --. Quebec Bank,... 


-+.+--Bank of Upper Canada,,............Alexander Vidal, 
..City Bank, Montreal,.............++.. William Ritchie,...... 


° Duncan Cam 
Bank of Montreal, +eeeeeee Samuel Read, 


Southampton,..... preiieee Bank of Upper Canada, 


St. Catharines, ......00 »Nracara District i C. M. Arnold, 
* Bank of Upper Canada,.............Hugh C. Barwick, .... 


St. Thomas,. + seeeeeeeeesbank of Montreal,............+0++++.k. M. Yarwood, Manager. 
Bank oF THE County oF Exeiy,. illEdw. Ermatinger,.. .-- President, 


PROvVINOIAL BANK,.......+.+.+++00+H. MeCollom,......... - 


Stratfordy........+++++++.Commercial Bank of Canada,... -George FE. Small, 
= Bank of Upper Canada,........ .John OC. W. Daly, 


Three Rivers,.......++ .-.Bank of Upper Canada,.............De Moulin, 
sid Quebec Bank,.......... seseseeeesse.duhn McDougall, 


ee seeeees BANK OF Upper CANADA, +e. Thomas G. Ridout,.... 
* Bank of British North America,......W. G. Cassels, 
= Commercial Bank of Canada,........C. J. Campbell, 
- Bank of Montreal,.............2+++..K. Milroy, 
= City Bank, Montreal, psince pensccesocs Thomas Woodside,... 
° Quebec Bank bccecccccocccoe We Ws ERIM, 
? Bank of Toronto,.... db vecccecs Angus Cameron,......Cashier. 
S Molson’s Bank,.,......-+++e0+eeeeee -John Glass,........... Agent. 


WAM, .00s0s.005 Bank of Montreal,............ ae Thomas Dow,.........Manager. 


Windsor,......... +-+..--Bank of Upper Canada.,............. Thomas KE, Trew,.....Agent. 
pi Commercial Bank of Canada,........ J. G. MeDonald,,... 
Bank of Montreal, ocecs pic, MEE ossnbescs 


...James Ingersoll,. 
..W. J. Buchanan,. 
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FOREIGN AGENTS OF THE CANADA BANKS. 


Location. Canada Banks. 


Foreign Agents. 


London, (England,).. ....Bank of British North America... -—". Office. 


Bank of Upper Canada,....... 


.-Molson’s Bank, 
<LI Bank of Toronto,.. 


..Glyn, Mills & Co, 
Glyn, Mills & Co, 
City Bank of London. 


ended Commercial Bank of Canada,........London Joint Stock Bank, 


.. Bank of Mon’real,. 
«+++. Quebec Bank,..,......... 
....-City Bank, Montreal, 
«....Gore Bank, 

Niagara District Bank,.. 


<4 oo---Onturio Bank,..........+seee00+ 
..---Bank of Montreal,.........+++- -.....-Bank of Liverpool. 


Liverpool, 


Edinburgh, (Scotland,).. _ of Upper Canada,. 
oe oy 


k of Montreal, 


rad .....Bank of British North ‘Amerieca,... 


“ Commercial Bank of Cunada, 


bed .. «-Gore Bank,........ Sésdeneceos 


Glasgow, ..Benk of Montreal, 


Dublin, (reland,). «+ +e+.Commercial Bank of Canada,.. 
“ . 


“ “ 


+...-City Bank, Montreal,. 


New- York,.....2-+++ .....Bank of Upper Per sewn 
“ 


Bank of Montreal, 


«ee. Bank of Toronto,..........0-- 
Bank of British North America... 


Srecvecccoeess Commercial Bank of Canada.. 
Banque du Peuple, 
Quebec Bank,. 
.City Bank, Montreal,.. 
Gore Bank, ... 
Ontario Bank.. 
Niagara District Bank 
.-Molson’s Bank, 


--Commercial Bank of Canada,... 


....Union Bank of London. 
Glyn, Mills & Co, 
..Glyn, Mills & Co, 
...Glyn, Mills & Co, 

..Bosanquet, Franks & Co, 


irri @lyn, Mills & Co. 


-British Linen Company. 
British Linen Company. 

. National Bank of Scotland. 
Commercial Bank of Scotland, 
.- National Bank. 


.-British Linen Company. 
-Clydesdale Banking Company. 


. Boyle, Low, Pim & Co, 


.....Bank of British North ‘America, <7] erovineial Bank of Ireland. 
eosccce ....-National Bank and Branches. 


+++ee-Bank of Commerce in New-York. 
-.... Richard Bell & J. Rae 


-- Bank of Commerce in New-York. 
k. C. Fergu-son and F. H, Grain. 
..Merchanis’ Bank. 
Bank of the Republic. 
Maitland, Phelps & Co. 
...Bank of the Kepublic. 
.Merchanits’ Bank and Ward & Co. 
. Bank of the Republic. 
. Manhattan Bank. 
. Mechanics’ Bank. 


Provincial Bank,.........-+- “TTT Metropolitan Bank. 


ji nsdakedsamed Niagara District Bank,.............. 
GOSS BOMB i555 os0 ccc ts cecscs 


monde ++...-.-Commercial Bank of Canada,... 


Bank of Montreal,. 
..-Commercial Bank of Canada,. 

Bank of Upper Cunada,. 

City Bank, Montreal, 


saccvecs o-eeee-. bank of Upper Canada,.......... 
‘ Commercial Bank of Canada, 
Gore Bank,. 


Bank of Upper Canada, 
Commercial Bank of Canada, 


Rochester,.....+ peccesecs Bank of Upper Canada, 


St. John, . | 2 eee Bank of British North America, 


sees 


-Bank of Attica. 
..- Bank of Attica, 


... +. Lake Ontario Bank. 


Merchants’ Bank. 
. Merchants’ Bank. 
. Biake, Brothers & Co, 


<occeaell Thayer & Bro., Agents. 


...Bank of the Interior. 
Bank of the Laterior. 
New-York State Bank. 


Lake Ontario Bank. 
Lake Ontario Bank. * 


Rochester City Bank. 
Bank of British North America. 


Banhs8 BeBe cc cccccesccccesccsescee Commercial Bank of N. B. 


Halifur, (N. S..)...-+00+ Bank of Montreal, 


St. John's, (N. F.,)....00+ Bank of Montreal,.......... Seeedcoes 


Fredericton, (N. B.,)..... Quebec Bank,..... 


Victoria, VFuncouver’s Js., Bank of British North America,. 


Bank of Nova Scotia. 
Union Bank. 

Central Bank. 

W. F. Wood, Manager. 


There are now in operation, in Canada, fourteen chartered banks, whose united paid up capital is 
$21,020,576, and two free banks with a capital of $240,000, making a total of $24,290.576. Of these 
banks, seven have their headquarters in Upper Canada, six in Lower Canada and one in London. 


The capital of the Upper Canada Banks is 


“ or 


“ - “ 


Lower Canada Banks is....... eesece 
Bank of British North America is..... 


- $8.617,75 
10,284,088 
5,388,833 
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The first bank established in Canada was the Bank of Montreal, which went into operation in 
1817, with a paid up capital of £37,500, which has now risen to $5,928,520, or nearly £1,500,000 
currency. The order in which the Canadian banks were organized is shown by the following table : 


Name. Established, Cupital. Present Capital, 
Bank of Montreal,.........esceccecsccceccese 1917, ‘ $350,000 onan $5,928,820 
Quebec Bank,...........- sen 800,000 gue 934,760 
Bank of Upper Canada,.............+ ‘ 41,364 8,126,250 
Commercial Bank,.......22.222s00e00 ; ; 400,000 ose 4,000,000 
SU TS Tsoi .ndssd cassiccéccss ++. 1883, 200,000 . 1.196,448 
Bank of British North America, cocccce 1896, eos one oes 5,883 838 
Gore Bank. Hamilton,........ ‘ 400,000 800.000 
Banque du Peuple,..... S 453,943 jadi 1,087,610 
Niagara District Bank,...........eceeeeeees 1554, 200,000 en 251,784 
Molson’s Bank, or re 2u0 000 sabe 934,760 
Bank of the County of Elgin, es = ‘ 100.000 109, 00 
SE OE TOPO, 000s eciss cscs ccdcccases IMG, 109,700 an 509.170 
Provincial Bank,..........ecccccscesccccces 1856, peels 100.000 pe 140,000 
Ontario Bank,.......... scsagesesecedycs DOING 154,880 sh 418,551 


$24,825,986 
Besides the head offices, these banks have 33 branches and 54 agencies ; 78 of which are in Upper 
Canada, 12 in Lower Canada and two in the Lower Provinces. Of these, 


Branches. Agencies, 
The Bank of Montreal covcccce 11 
= © British North America..... hemanegenenses 
eX Upper Canada..............+ rereerr 
“ Commercial Bank....... 


The smaller banks have consequently but few branches or agencies. 

By a clause in the Aet of Incorporation of most of the Canadian banks, they are required to render 
monthly returns of the state of their affairs to the government. 

Under the head of * Assets,” must be given coin and bullion, landed or other property, govern- 
ment securities, promissory notes or bills of other banks, notes and bills discounted, and other debts 
due, not included under the foregoing heads. Under the head “ Liabilities,” there must be given the 
capital authorized, the capital paid up, notes in eirculation, bills of exchange in circulation, balance 
due other banks and cash deposits, 

The returns thus periodically supplied, furnish the best index to the past and present condition of 
our monetary institutions, and the subjoined table, compiled from these returns, presents a general 
view of the extent of our banking operations during the last sixteen years : 


CONDITION OF THE BANKS AT THE DATE OF THEIR ANNUAL REPORTS. 


Years, Loana, Circulation. Deposits, 
1842, ee $12,092,384 ned $3,126,776 at $2.613,448 
1843, oe 11,460.076 8.852,828 8,015,836 
1844, ; 15.899 924 Bian 4,561,328 ; 4,198,480 
1846, aad 20,2115 548 6,316,116 one 4,614,786 
1847, 20,824,656 5 6,596,736 Me 4,851,276 
1848, ze 17,183 884 : 5,142,486 he 8,042 264 
1849, aren 15,818,784 a 4,404 752 thea 2,848,252 
1350, Seal 17,499.584 sith 5,199,722 ‘ 6,097,040 
185i, ; 22,297,120 sine 6,498 728 6.766,892 
1852, ike 23,419,196 7,453,820 8,136 892 
1854, rey 88 818,656 : 15,043,424 eS 12.541.944 
1856, vs 83,719,360 ou 14,223,676 9,617,552 
1857, So 41,420,086 é 12,506,251 ae 12.035,657 
1353, a2 87,749,135 : 9,507.573 10.641,824 
1859, ; 89,400,012 8,971,584 de 12,588,471 
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FLUCTUATIONS OF STOCKS IN 1859, AT PHILADELPHIA. 


Tue following table, prepared by Messrs. Bowen & Fox, stock, note 
and foreign exchange brokers, at Philadelphia, will show the fluctuations 
in the stock market in that city, for the year 1859: 


Tighest Lowest Aggregate 
Price. Date. Price. Date. sales of the 
Stocks, oe A——<————.-YEUIT, 


Philadelphia 6s, old................. 1013 November 30 964% June 25 $1,051,700 
Do, Oh, BOM je cccvececcccess November 30 100 June 7 587,000 
Philadelphia 5s,............. eece November 2S 963 February 2 75,700 
United States 6s,.............. ebabee. op Pee 
Pennsylvania 5s, transferred,......... 96% ~=— April 81 89% 6©=s:« July 15 =: 11,885,106 
Do. 5s, coupons,........... 98 January 19 91x; ° June 13 273,000 
Do. DhoccccceccccccosccsestOe March 1 ee eoce 1,000 
Kentucky 6s, February 28 104 February 31 11,000 
Alleghany County 6s, February 5 47 March 2 19,000 
Bank of North America,....... ences May 12 129% July 23 401 
Philadelphia Bank,...............+ 122 April 80 110% #$#=~May 27 
Farmers and Mechanics’ Bank, April 29 554% December 28 
Commercial Bank, ? May 2 433 December 4 
Northern Liberties Bank,,........... 61 March 4 60 May 21 
Mechanics’ Bank,..... 285 April 15 26 November 22 
Kensington Bank,............. inten 70 February 18 643 November 9 
Penn Township Bank,............-.. 86% ~—s April 8 85 February 11 
Girard Bank, 51 March 10 45 December 22 
WPastern Bank, ...cccccccccccccccces 703, = April 21 63 November 3 
Manvfacturers and Mechanics’ Bank, 28 October 8 July 20 
City Bank,............ haeasacteceies 49 April 29 August 11 
, Corn Exchange Bank, February 16 % October 5 
Commonwealth Bank,.......... eevee September 7 August 10 
Bank of Kentucky,.... July 7 February 11 
Northern Bank of Kentucky,........ 132 June 7 February 11 
Schuylkill Navigation Stock, January 13 November 11 
Do. do. Preferred,....... 1934 April 19 December 6 
Do. Loan, 1872s ---» 894 February 9 August il 
Do. do, 1852,..... iesenewaaes 763¢ = April 20 December 381 
Do.  BoatLaan,....-.cccccocccs os abe ses 
Lehigh Canal and Navigation Stock,., 523¢ April 28 July 26 
Do. do. do. Serip,... April 20 October 28 
Do. do. do, Loan,.. December 21 June 30 
Morris Canal Consolidated,..... coats BE May 7 February 8 
Do. do. Preferred,...... oe coves January 17 August 5 
Do. b B March 80 June 13 
Chesapeake and Delaware Loan, April 29 October 14 114,115 
Union Canal Stock, Preferred, April 19 September 20 959 
Do. do. April 22 3 March 81 153.500 
Pennsylvania Rail-Road 3 June 13 December 24 17.623 
Do. 1st Mortgage Loan,.... December 31 July 6 100 000 
Do. 2d do. seeee May 25 October 20 812,000 
Little Schuylkill Rail-Road,........... 27 January §& September 29 1,785 
Beaver Meadow Rail-Road, Y December 7 July 13 1,742 
Norristown . os January 11 October 25 8,182 
Do. Leécdee - January 18 August 8 11,000 
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Highest . Lowest Aggregate 
Price. Date. Price. Date. Fo of the 
Slocke, sete". 


Reading Rail-Road,.............. wee. 2734 January 7 17% «=©June 8 $106,824 
Do. Bonds, 136, April 19 673% November 5 515,500 
Do, do. 1870, " March 29 76% October 18 225,500 
Do. i a January 4 89 November 12 55,000 
Do. do. December 1 90 August 17 . 55,000 

January 8 55% October 18 8,148 

February 16 543 December 27 1,758 

April 6 89 March 9 41,500 

North Pennsylvania Rail-Road, January 22 8 August 12 7,662 
Do. do. Byecciccssece o-. 69 January 26 59% September 6 607,500 

North Pennsylvania chattel 10s, January 27 7956 November 23 188,000 

Lehigh Valley 6s,..........0++0 onces OO April 27 841 May 21 155,000 

Williamsport and Elmira.............101¢ February 1 4§ October 29 5,644 

Do. 1st Mortgage Loan, February 5 46 October 8 163,000 
Do, 2d do. -..-. 573 = February 1 73g October 29 283,500 

Williamsport and Elmira chattel 10s, 825g April 20 19 December 10 148,500 

Catawissa Rail-Road,..........e.se08 7 April 20 % November 2 12,925 
Do. do. 1st Mortg. Loan, 563; April 19 80 October 30 622,000 
Do. do, chattel10s....... 783¢ April 21 80 September 1 165,500 

Philadelphia, Wil. & Balt. R. R. Loan,.102 May 24 July 5 72,500 

Long Island Rail-Road,....... snccns 12% April 20 10 July 6 20,816 

Do, do. nesses December 13 80 May 9 18,900 
Susquehanna Canal, April 20 24% December 2 2,080 
Do. do, April 20 26 November 12 66,500 
January 6 January 381 894 

Do. do April 23 86 August 380 79,000 
Franklin and Southern Rail-Road,.,.. 65 April 27 November 11 402 
Do. do. do. 7s, 923 May 5 December 31 24,000 

Delaware Rail-Road 6s, . January 13 April 19 10,000 

Camden and Amboy Rail-Road,......125 September 29 March 28 2,639 
Do. do. Bonds, 1864, 95 January 12 Jane 1 5,500 
Do. do. do. 1870, 8S February 1 August 8 70,500 
Do, do. do. 1833, 88 January 29 August 10 199,800 

Lehigh Zine,........ Scccbsebshnecase August 15 March 9 18,807 

New Creek,.... February 2 September 20 7,425 

New Grenada,......... seess May 5 January 29 4,950 


NEW-YORK BOARD OF CURRENCY. 


Tue monthly meeting was held on Wednesday evening, January 4th, 
at the Mercantile Library Rooms, Hon. Gzeorcre Oppyxe, Vice-President, 
in the Chair. Messrs. Hiram Kercuvum, Jr., and Joun V. YaTMAn, were 
elected members. 

Reference was made to a correspondence in the Bankers’ Magazine for 
January, between Hon. Amasa Wacker, of Massachusetts, and Homer 
SransriExp, Esq., of Burley, England, on the subject of the Currency and 
the Influence of Paper Money and Bank Deposits, and in relation to 
Bank Deposits, to which particular attention is devoted in that corre- 


spondence. 
A member present observed, that the difficulty of understanding the nature and 
functions of bank deposits would be obviated, if one considered the influence which 
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an abundance or scarcity of any commodity exerted upon the price of that com- 
modity. So with money, whic! is a measure of the prices of other commodities, 
and, at the same time, a commodity itself. When the quantity of money in the 
form of bank notes or deposits increases or diminishes, the effect upon prices of 
commodities is identical with that which is exerted by an increase or deecrense of 
money in any other form, and the effect continues until the bills or deposits become 
reduced by liquidation, or until the increase of coin gives rise to an augmentation 
of deposits and a further inflation. He referred to the rapidity with which bank 
deposits circulated. ‘ 

he President (Mr. Oppyxe) expressed the opinion that the money in use in mer- 
cantile cities, and denominated bank deposits, has a more rapid circulation, by 
means of checks and book credits, than any other kind of money. 

A copy of the North American Review for January, 1860, was presented to the 
Board, with reference to an article in that number on “ The Commerce and Cur- 
rency of the United States.” 

Mr. Yatman presented some statistics of American Prices, recently compiled in 
London, from records on file in the British Museum, which he submitted for the use 
of the Board. 

On motion of the Recording Secretary, the two Colonial Notes, presented at the 
last meeting, were, with the concurrence of the donor, directed to be forwarded to 
the British Museum, in return for the statistics supplied to the Board. The Board 
adjourned for one month. 


List or Faiturrs 1n Lonpon, &c., rrom November 1, 1858, to Ocroser 31, 1859. 


November, 1858.—Ptowes, Son & Co., Rio Janeiro, merchants; W. J. Grey & 
Son, Neweastle, coalfitters; Pickworto & Watker, Sheffield, builders; Cowan & 
Bice, London and Neweastle, ship and insurance brokers; James Hype & Co., Hon- 
duras, merchants; James Davies & Son, London, boot and shoe manufacturers. 

December.—Hicxs & Gavspex, London, American merchants; Mertcarr & Co., 
West Ham, distillers; Forcnemer & Co., Prague, worsted spinners; M. P. Porrs, 
Antwerp, oil and seed merchant. 

January, 1859.—M. Demerriap1, Manchester, Greek trade; Joun Symons & Co., 
Manchester, commission agents; Bryant & Davies, London, commission merchants; 
Pator, Turner & Co., London, Naples and Palermo, Neapolitan trade. 

February.—Bovix, Licutexstein & Co., Marseilles, merchants, 

March—Gutreman, Brorners & Co., Genoa, merchants. 

April.—Aquaronxe, Firs, Porro & Co., Marseilles, merchants. 

May.—Wo.r & Co., Berlin, bankers; Lioyp, Bemsy & Co., London, Australian 
trade; Annsteiy & Esketxs, Vienna, bankers; Lutrerota & Co., Trieste, merchants; 
CresswE.t & Sons, Birmingham, ironmasters; A. Sevastoruto & Soxs, London, Medi- 
terranean trade; Frommet & Co., Augsburg, bankers; Taz Bank or Tuurineta. 

June.—Rosert Braxpt & Co., London, merchants; Stevens, Brotuers, Liverpool, 
East India agents and mefchants, 

July—Carvuta, Brorners, London, Greek trade; Carter & Martix, Belfast, flax 
trade; James Kennepy & Son, Belfast, flax trade; Hutt, Brotners, Belfast, flax 
trade; MoConnett & Kenvyepy, Belfast, flax trade, 

August—A vt Demernio & Sons, London, Greek merchants; E. & A. Prior, Lon- 
don, coal merchants. 

September —Mazurza & Co., Havana, Spanish trade; W. H. Duscxer, Hamburgh, 
general merchant; J. B. Kempe, St. Petersburg, tallow trade; Kovaries1 & Co., St. 
Petersburg, tallow trade; C. C. Incare & Soy, London, Mediterranean trade. 

October.—J. & W. Pattison, Melbourne, contractors and general dealers; Farr- 
rax & Co., Sydney, merchants; Atexemrr & Co., Moscow, general merchants; M. 
Gutscukorr, Moscow, manufacturer. 
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BANK ITEMS. 


New-Yorx.—We republish, in the early part of this number, the Annual Report 
of the Banking Department of New-York, omitting only the tabular details, whieh 
form one hundred twenty pages of the pamphlet. Copies of the Report (170 Pp) 

e 
e 


will be furnished by the editor to those who desire them. As a full exhibit of t 
banking system of this State, it deserves a place in every banker's library, W 
differ from the Superintendent in many of his views of the subject; but the facts 
and figures are nevertheless valuable for future reference, 


Holidays.—Last Christmas day and New-Year’s day fell on Sunday. The follow- 
ing day (Monday) was in each instance observed by our bankers and merchants as 
a holiday. A bill has been introduced into the legislature to affect this whenever 
these holidays fall on a Sunday. The following notice was issued by the Bank 
Clearing-House Committee: 

New-York Creartne-Hovsz, Friday, Dec. 23. 

Christmas day and the 1st day of January next occur on Sunday. In accordance 
_ with a usage the Clearing-House will be closed on the following Mondays. .The 

Bank Statement, in both instances, will be made up on Saturday, and the Clearing- 
House Committee request that a copy of your Bank Statement be sent to the 
Clearing-House on Saturday, Dec. 24, and on Saturday, Dee. 31. 

By order of the Clearing-House Committee. 
Lucius Horxriys, Chairman. 


Dividends,—The dividends of the New-York banks for January were as follows: 


Dividend Amount of 
Banks, Capital, Jun., 1560. Dividend, 


Atlantic Bank, $400,000 eee eece cone e 
Bank of America,............+ covcccccccecs 8,000,000 eoee 34 _— $: 05.600 
Bank of Commerce,...........+++8 eesegeess 9,076,480 P 8 wees 317,675 
Bank of New-York,...........seseee0 easase 8,600,000 ‘ 8 sone 90,000 
Bank of North America, 1,000,000 éane 84 ° 85,000 
Bank of the Commonwealth, coco 8% oes 26,250 
Broadway Bank, ; aces one 50,000 
Butchers and Drovers’ Bank,........... eecee pero osee 41,000 
Chatham Bank,, , case ‘esi 15,750 
Chemical Bank, ......... bo ensocsseesoecocs eoee oane 18,000 
Continental Bank, esas abe 70,000 
East River Bank, coe cose 7,228 
Grocers’ Bank, oeee eos 10,500 
Hanover Bank, eee cove 85,000 
Importers and Traders’ Bank, cove cece 60,000 
Irving Bank, ae os 17,500 
Market Bank, see r'see 85,000 
Mechanics’ Bank, I bas rr 80.000 
Mercantile Bank oboe eoee 50.000 
43,225 
16,060 
dows * 85,000 
New-York County Bank, f cove ane 7,000 
North River Bank, ; e396 cee 11,000 
New-York Dry Dock Bank, 200,000 she oes 8,000 
New-York Exchange Bank, 150,000 ines ones 6,000 
geo bFbepeseniuesed e+eee 2,000,000 osee sane 80,000 
People’s Bank,.......... Giniccsbavedeidtene 412,500 anna an 14.537 
Phenix Bank,........ Poradecsccoeccqccecces 1,809,000 coe Jove 63,000 
Seventh Ward Bank, 500,000 =a. wees 25,000 
Tradesmen’s Bank, 1,000 000 ~ ign 40,000 


$42,096,105 $1,505,726 
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Failure—Yne tanure of the large grocery house of Rurus Srory, New-York, 
was announced in January. It had been the subject of rumors to the same effect 
for several days, The liabilities are said to be quite large. Mr. Story has been a 
large operator, particularly in spices, which have been greatly depressed. It is 
believed that creditors will suffer but little. Mr. Story is an able merchant, and 
has the sympathy of the community in his misfortune. 


Fulton Bank.—Tuomas Monanan, Esq., for several years Vice-President of the 
Fulton Bank, has been elected President of the Bank, in place of Josern Kernocnan, 
Esq.; who declined a re-election, 


Loel:port.—S. B. Gopparp, Esq., has been elected Cashier of the Cataract City 
Bank, Lockport, N. Y., in place of R. M. Gopparp, Esq., resigned. 


Albion.—The Orleans County Bank has been organized at Albion, N. Y., under 
the general banking law. The capital stock is placed at $100,000, but the articles 
provide that it may be increased to $500,000. 


Brooklyn.—Cuar.es Stanton, Esq., has been elected President of the City Bank 
of Brooklyn, N. Y., in place of Joun Sxittmay, Esq., resigned. 


Monticello.—The vacancy occasioned by the death of N. S. Hammonp, Esq., Presi-, 
dent of the Union Bank of Sullivan County, Monticello, N. Y., has been filled by 
the election of A. C. Niven, Esq., to that office. 


Utica —C. B. Sznewicx, Esq., referee, has given his decision in the case of the 
Ontario Bank against the Black River and Utica Rail-Road, confirming judgments 
to the amount of $43,000. The bank claims that the judgments cover the rolling 
stock of the road, but the bondholders insisted that all that property is included in 
the real estate. 


Mainz —The Governor, in his message, makes the following remarks as to the 
banks of that State: 

“T lay before you the report of the Bank Commissioners, from which you may 
learn the condition and operation of the banks the past year. The number in the 
State is sixty-nine, with a capital stock of $7,576,790, $267,845 of which has been 
added the last year. They are reported to be safely conducted, and, in most re- 
spects, with strict regard to the requirements of their charters, 

“Of the number of stockholders in the several banks, eight hundred and twenty 
live without our jurisdiction, holding one million three hundred and twenty-three 
thousand nine hundred and forty dollars of the bank capital of the State, a large 
portion of which is supposed to be actually owned by our own citizens. : 

“ Regarding this sum as foreign capital enjoying the privileges of our banking 
regulations, it is difficult to see why it should not be subjected to the ordinary 
burden of taxation; as domestic capital, upon which has been conferred these privi- 
leges, it is still more difficult to comprehend the justice of a policy which tolerates 
the shift to avoid the equal burden of unprivileged capital. As foreign capital it 
does not add to the material resources of the State; and if it did, there is no such 
demand for it, as such, to justify the bonus of exemption from taxation; as domes- 
tie capital, equal justice to all capital requires it should be subjected to ordinary 
taxation, Resides, the State has not, it is suggested, the statute remedies for the 
payment of the bills, notes, checks and drafts of the banks against the stockholders 
without our jurisdiction that are applicable to the resident stockholders. ‘ 

“The legal rate of interest in this State is six per cent., applicable as well 
to banks as to individuals. Upon banks, however, is conferred the privilege 
of charging, in addition thereto, the difference in value between funds paid at 
their own counters and at the place designated for payment. All exactions beyond 
this established rate are palpable transgressions of the law and usurious extortions. 
The Commissioners state in their report: ‘The almost universal practice of exacting 
illegal interest under the name of exchange, continues to be just cause of complaint and 
dissatisfaction in the management of banks.’ I commend to your consideration 
whether further legislation be not required in regard to the eapital holden by stock- 
holders foreign to our jurisdiction, and also with reference to the practice of the 
banks, referred to in the reports of the Commissioners.” 
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Bangor.—The Nerembega Bank, at Bangor, has been placed in the hands of a 
receiver by the Bank Commissioners of Maine. The circulation is about $70,000. 


Verwont.—Banking in Vermont presents some curious characteristics, to judge 
from the returns of the Bank Commissioner for the present year. He notes a singu- 
lar fact with regard to the Bank at Bellows Falls, viz., that the directors, in viola- 
tion of the law, have not held a meeting for twelve years. From personal 
examination the Commissioner finds that the resources of the banks include $378,536 
of doubtful debts. The summing up of assets, in some instances, presents a most 
nondescript and varied bill of items, Here isa specimen: The Bank of Royalton 
makes an item of “ personal property” to the value of $295 80, which the Commis- 
sioner found to consist of the following: Ten yearlings, one cow and calf, one 
wheelbarrow, one sorrel horse, one jack, one boar, eight shoats and thirteen mules, 
It is shown that about twenty-five out of the forty-eight banks have entrenched on 
their capitals—several having deficits of $40,000 and $50,000 on capital stocks of 
$100,000 and $150,000. 

An attempt has recently been made to discredit the Union Bank, Commercial 
Bank and Franklin County Bank, Vermont, by a bank note reporter in this city. 
The banks in question are in good credit with the Metropolitan Bank, and at the 
instance of the editor of the Metropolitan Bank Note Reporter, the Bank Com- 
missioner of Vermont, A. B. Ganpner, made an examination of the condition of the 
banks in question, the result of which is stated in the following circular: 

Bank Commissioner’s OrFice, t 
Bennington, Vt., January 5th, 1860. 

I hereby certify, that on the 26th day of December, 1859, I made such an éx- 
amination of the Franklin County Bank, and on the second day of January, 1860, 
of the Union Bank and Commercial Bank, in this State, that I am able to say, that 
the Franklin County Bank has an available surplus exceeding six thousand dollars, 
after making provision for all its liabilities, and after deducting from its resources 
all doubtful debts; that the Union Bank has a like surplus of eight thousand dol- 
lars, and the Commercial Bank a like surplus of four thousand five hundred dollars, 
after providing for a semi-annual dividend of six thousand dollars, That since my 
appointment as Bank Commissioner, in October, 1857, I have been acquainted per- 
sonally with the managers of said banks, and I regard them as cautious men and 
safe bankers, and, so far as my examinations have shown, these banks have been 
well managed for the security of the public and the interests of the stockholders; 
that I believe these banks are regarded as among the safest banks in the State, 
and I consider them perfectly sound, and their bill-holders secured beyond any 
contingency. A, B. Garpner, 

Bank Commissiqner of Vermont. 

Castleton.—The Bank of Castleton, Vermont, an institution doing business under 
the free banking law of that State, bas ceased to be a bank of discount and deposit, 
and is winding up its business and withdrawing its circulation as fast as it comes 
in. The cashier states that the amount of circulation now outstanding is about 
$4,000, for the redemption of which, on presentation, ample provision has been 
made. 

Connecricut.—Mr. Broxson has resigned the Presidency of the New-Haven 
Couttty Bank, Conn., and Leveretr Canpez, Esq., has been elected to fill the 
vacancy. 


‘ ene The annual message of the Governor says, in reference to the 
anks: 

‘In my last annual message reference was made to the benefits to be derived 
from the large amount of specie then in the banks, It will be noticed in the official 
statements of their condition, that the amount has been diminished during the year, 
until there remains, in the aggregate, less than one dollar in specie to seven of 
their liabilities, and scarcely sufficient to meet the provisions of the law of 1858, 
which demands, as a necessary condition for making loans or discounts, that there 
shall be an amount of specie equal to fifteen per centum of the liabilities for cireu- 
lation and deposit. The specie in thg Boston banks has been reduced more than 
four millions of dollars. It is difficult to perceive what has been gained to replace 
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this loss to the stability and security of the currency of the Commonwealth ; it 
does not appear to have increased the profits of the banks, nor their ability to aid 
industry and enterprise by more generous loans, The returns show that the banks 
in Boston hold in specie but little more than the amount stated to be due from 
them for the purpose of redeeming the circulation of the banks out of Boston, In 
view of these facts, I deem it proper to call the attention of the legislature to this 
subject.” 

Savings Banks.—In the House, chapter 57 of Banks and Banking was amended, 
by providing that savings banks may deposit on call in any bank, and receive 
interest on the same, not to exceed five per cent., nor more than $50,000 on the 
amount deposited. 

Boston.—The Bank of the Republic, Boston, will soon be organized under the 
free banking law of Massachusetts. Davin Sow, Esq., will be President, and Mr, 
T. C. Severance, now Teller of the Atlantic Bank, will be Cashier. The formation 
4 banks under this law, in Boston, is a favorable indication that it is growing in 
favor. 


Pennsytvanta.— Pattie A, Smart, Esq., was, on 17th December last, elected 
President of the York County Bank, in place of Ext Lewis, Esq, resigned, after 
a service of seven years, 


Sourn Carotiva.—The legislature adjourned after a session of only twenty-four 
a i and after having passed fifty-seven acts, Among these were the following: 

. An act to authorize the president and directors of the Bank of the State of 
South Carolina to establish a branch of the said bank at some convenient point in 
the western or northwestern portion of this State. 

II. An act to charter the People’s Rail-Road Company. 

IIIf. An act to amend the law in relation to the suspension of specie payments 
by the banks of this State, 

IV. An act to incorporate the Savings, Building and Loan Association. 

V. An act to incorporate the Home, Loan and Building Association. 

Of the act in relation to “Suspension of Specie Payments,” the Charleston 
Mercury says: 

The act of 1857, providing against the suspension of specie payments by banks, 
was suspended in its operation for one year, ‘This was done, not with a view toa 
refusal of the act, but to enable the country banks to mature some scheme to be 
brought before the legislature next year, by which they could manage their busi- 
ness, under the provisions of the act, with more safety to themselves, and, as they 
said, with more advantage to the public. This they promised to do, and the ma- 
jority of the legislature were willing to trust to their good faith in this behalf. 
We need not say that the fulfilment of the promise will be exacted of them, and 
that, at the expiration of the respite granted to them, the law will be enforced, 
whether it operates conveniently to them or not. 

Charleston Dividends.—The following is a statement of the January dividends, 
payable in Charleston, S. C. : 

South Carolina Rail-Road, $4 25 per share,.......cescsececcccceceeces $164,883 
Bank of Charleston, 3} per cent.,.......... eFbssevsocedccusceucep SONS 
Charleston Insurance and Trust Company, $4 50 per share,............+. 45,000 
Se OO WOE MONG ie 60s sesh 0s bs césasscredavcncesscdescel nee 
Charleston Gas Light Company, $1 25 per share,.........eceseceesecees 37,785 
Planters’ and Mechanics’ Bank, 874 cents per share,........seseeeeeeees 35,000 
Bank of South Carolina, $1 35 per share,..........eccsecccccccececeess 80,000 
State Bank, 75 cents per share,........csccccccoces-cossccccseccesces 380,000 
Union Bank, $1 50 per share, ‘ 7 30,000 
South Carolina Insurance Company, $3 per share,.......e+seeee seers 80,000 
Southwestern Rail-Road Bank, 76 cents per share, Seccccctccoes Seem 


Onin. nr0.0. bat che bday 60 shes ciseneceascnesenabedcenaidedene in 


_Ruope Ist.axp.—The receiver of the Bankyf the Republic, of Providence, R. L, 
gives notice that he is prepared to pay a final dividend of thirty-nine per cent. to 
olders of the bills of that bank. : 
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Marytaxp.—On the 12th November, 1856, J. Dixon Roman, appointed receiver 
of the Valley Bank, reported to the Cireuit Court of Washington County, Maryland, 
that he had received the assets of that bank, consisting of notes, &c., amounting to 
$188,862 43. Three years having elapsed, and no further information been fur- 
nished to the public, is it not time that Mr. Roman should announce with what suc- 
cess he has prosecuted the work of collecting the assets? 

By the report originally furnished, a large amount of the bills receivable seem 
to be endorsed or made by Messrs. S. Letanp & Co., the proprietors of the Metro- 
politan Hotel in this city. Why have not the Letanp’s been made to pay ? 


Onto,—Josern J. Brooxs, Esq., of Salem, Columbiana County, has been elected 
President of the Forest City Bank, Cleveland, in place of Jonn Crowe tt, Esq., 
resigned. 


Wisconstx.—According to Governor Raxpati’s message, the whole number of 
banking associations doing business in Wisconsin, on the first Monday of January, 
was 114, with a capital of $8,595,000—a decrease of $285,000 during the year. 
The whole amount of countersigned notes issued and delivered to the banks, and 
outstanding on the first day of January, 1860, was $1,609,432, These notes are 
secured by the deposit of specie and public stocks as follows: 


California State Stocks, 7 per cent.,.... $78,000 Virginia State Stocks, 5 per cent.,.... $57,600 





Michigan do. do. .... 188000} Specie of banks winding up,.... 132,201 








Georgia do, 5 do. .... 41,000/ Virginia do. 6 do. .... 183,000 
Georgia do. 7 do. .... 20,000} Wisconsin do, 6 do. .... 100,000 
Tlinois do. 6 do. .... 555,020} Minnesota do, 8 do. .... 20,000 
Iowa do. 7 do. .... 10,000} Racine and Miss. R. R.Co. bonds,8p.c., 27,000 
Indiana do. 5 do. .... 60,000; Mil. and Miss. R. R, Co. bonds,Sp.c., 50,000 
Kentucky do. 6 do. .... 11,000 
Louisiana do, 5 do. .... 10,000 BO cic aiciscncedicaass pdpoded $4,974,120 
Missouri do. 6° do.  .... 2,049,000 | Specie of organized banks,...... $26,244 

6 

6 

6 

6 





N. Carolina, do. do. .... 408,500 $158,445 
Ohio do. do. .... 223,000 
Tennessee do. do. .... 750,000 | Total securities on deposit,..........+ «5,132,565 


_ Georcta—Among the acts passed by the last Georgia legislature are the follow- 
ing: 

Foreign Insurance Companies.—All foreign insurance companies (or companies 
not incorporated by the State) are compelled, whenever they establish an agency 
in Georgia, to be licensed by an Insurance Commissioner appointed by the Governor. 
The conditions upon which the license will be granted are such as will, probably, 
interdict the location in this State of any agency of foreign insurance companies. 
As the law originally passed, the time for it to go into operation was the Ist of 
January, 1860, but a subsequent law postponed its effect until the 1st of December, 
1860. Another legislature will meet before the latter time, and the law may be 
repealed or modified. 


Bills of Exchange or Drafts—The preamble states that the act is to protect the 
holders of Liils of exchange, or drafts drawn and accepted, on account of shipment 
or transfer of cotton, and to punish those who fraudulently violate their contracts 
of acceptance, or misapply the eotton received by them or its proceeds. 

This act appears to be specially intended to protect cotton-planters and in.erior 
merchants who forward their cotton to city factors. 


Penalties for Non-Specie-Paying Banks. —Hereafter, ~ 4 incorporated bank 
which shall refuse or fail to pay specie for its bills, notes or drafts, or other writing 
for which they may be bound to pay money, shall be liable to suits thereon in any 
of the courts of the State; and the holders of such bills, &c., in addition to the 
principal and legal interest, shall receive na ow gt per cent. damage; and it is 
made the duty of juries trying such cases, to find a verdict in favor of the plaintiff 
against such bank or banks, for the principal, interest and damages provided for ; 
and all judgments rendered in such cases must be collected by execution thereon 
in specie only. 
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Banks hereafter are allowed to discount or purchase foreign bills at their true 
market value, provided the rate does not exceed seven per centum per annum, and 
the additional rate of the cost of transporting specie from the point at which the 
bill of exchange may be payable to that at which the same was discounted or pur- 
chased. The act expressly guards against violations, by restricting its meaning to 
bona fide commercial bills. 


Bank Charters.—The name of the Planters’ and Mechanics’ Bank of Dalton, has 
been changed to that of the Bank of Whitfield. 

An act was passed repealing the second section of an act entitled an act to repeal 
the nineteenth section of an act to incorporate a bank in the city of Atlanta, to be 
called the Bank of Fulton, and for other purposes therein named, assented to on 
the 11th December, 1858. What the nineteenth section is, this repealing act does 
not state. 

An act was passed extending, for twenty years, the charter of the Planters’ Bank 
of the State of Georgia, at Savannah. The steckholders’ individual liability clause 
was added. The name of the Mechanics’ Savings Bank, in Savannah, has been 
changed to that of the Farmers and Mechanics’ Bank. 


Ixptava.—The Boone County Bank, Lebanon, Indiana, has been organized under 
the general law of that State, with a capital of $50,000. A. Spinner, President, 
J. M. Le Aut, Cashier. 


Mississtprt.—It will be a source of general satisfaction throughout the State, to 
learn that Mr. Otver’s bill to exclude from circulation in this State the bank bills 
of other Sates of a denomination under twenty dollars, passed the Senate by the 
decided vote of 19 to 8. Let these paper promises to pay be banished, and hard 
money—the true and only reliable curreney—will flow in to take their place— 
Jackson Mississippian, Dec. 7. 


Tennessee.—G. P. Surru, Esq., has been elected President, and Jonun A. Fisuer, 
Esq., Cashier, of the Bank of Tennessee, at Nashville, in place of Messrs, Cave 
Jounson and James Morton, resigned. 


Western Banks.—The following dividends are announced: Bank of Kentucky, 
5 per cent ; Northern Bank of Kentucky, 5 per cent.; Farmers’ Bauk of Kentucky, 
5 per cent.; Planters’ Bank of Tennessee, 5 per cent. 


A Banker's Advice to his Depositors.—I1st. In all cases, when drawing a check 
upon a bank or banker, make it payable to the order of some individual or firm, or 
institution. By this means you save yourselves from the risk of loss in event of the 
holder of the check dropping it in the street, a risk to which all holders of checks 
payable to bearer simply are subjected. 

2d. In all cases, when making up your list for deposit at a bank or banker's, en- 
dorse all the checks, whether payable to order or bearer, with this phrase, viz. : 
“For deposit—A. B. & Co.;” or, “For deposit at Merchants’ Bank—A. B. & Co.” 
By this means you again protect yourself from risk of loss by loss of check by 
either dropping it, or having it stolen from you, as, although payable to your order, 
and endorsed by you, it is not collectable by any person except the employee of the 
bank in which you make your deposits, and would be utterly valueless in any 
stranger’s hands. To obviate thetrouble of writing in full the words “ for deposit,” 
or for deposit at such a bank, a neat stamp is easily to be had, which eaves any 
further trouble than what any clerk can perform readily, leaving only the signature 
of the party to be written underneath by himself. 


Marytanp.—The new code of revised laws just adopted by the legislature of 
Maryland, and which is now in force, contains the following in relation to usury: 

Sec. 1. Interest’ may be charged or deducted at the rate of six per centum per 
annum, and the same may be calculated according to the standard laid down in 
Rowlett’s tables, 

2. No plea of usury shall be available against any legal or equitable assignee or 
holder of any bond, bill obligatory, bill of exchange, promissory note or other 
negotiable instrument, where such assignee or endorsee or holder shall have received 
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the same for a Lona fide and legal consideration, without notice of any usury in the 
creation or subsequent assignment thereof. 

8. If any person shall exact, directly or indirectly, for loan of any money, goods 
or chattels, to be paid in money, above the value of six dollars for the forbearance 
of one hundred dollars for one year, and so after that rate for a greater or lesser 
sum, or for a longer or shorter time, he shall be deemed guilty of usury. 

4, Any person guilty of usury shall forfeit all the excess above the real sum or 
value of the goods and chattels actually lent or advanced, and the legal interest on 
such sum or value, which forfeiture shall enure to the benefit of any defendant who 
shall plead usury and prove the same. 

5. Every plea of usury shall state the sum of money or the value of the goods 
and chattels lent or advanced, with the time at which the sum was so lent or ad- 
vanced, and the plaintiff shall be entitled to recover the sum of money or the 
value of the goods and chattels actually lent or advanced, with legal interest from 
the time the same was so lent or advanced. 


PRIVATE BANKERS. 


Iowa.—The banking firm of Geircne, Winstow & Co, at Dubuque, was dis- 
solved on the Ist of January, 1860. Mr. Tuzopore Getrcxs, the senior partner, 
will carry on the business as heretofore. 


Treasury Notes.—The award of the $3,000,000 of Treasury Notes was made at 
Washington on Tuesday, 27th December—six per cent. being the prevailing rate. 
Only $125,000 were bid for below this rate, viz. at 53. The other bids, amounting 
to $5,660,000 in all, demanded six per cent. notes, and the award will be distributed 
among them pro rata. The following bids at 53 per cent. were successful : 


At Five and Three-Quarters Per Cent. 


Savings Bank, Baltimore,........ daboatste $25,000 | Gabriel Mead, New-York,.............. $10,000 
Joseph Lawrence, New-York, 25,000 Dry Dock Savings Institution, New-York, 50,000 
Irving Savings Institution, New-York,.. 15,000 
TOA, 6600060000ss0ss :t500680600e 


Bids at Six Per Cent. 


Warren Inet. for Sav., Charlestown, Mass., $50,000 | Cuyler’s Bank, Palmyra,......... eee ee oe $100,000 
Riggs & Company, Washington, .000 | Inst. for Savings Merchants’ Clerks. 100,000 
A. M. Tasker, New-York, ,000 | U. S. Trust Company, N. Y.,............ 150,000 
D. MeMurtrie, Pennsylvania,.......... New-Haven Bank,.............+ ececese 20,000 
Trevor & Colgate, New-York,.......... 500,000 | Queens Co. Savings B’k, Flushing, N.Y., 8,000 
Thompson Brothers, New-York,. .- 200,000 | Henry T. Vail, New-York,........... -.. 200,000 
Alexander T. Stewart, New-York,....... 50,000 | Mariners’ Savings Institution, New-York, 50,000 
Read, Drexel & Co., New-York, 1,000,000 | Irving Savings Institute, New-York,.... 15.000 
Emigrant Industrial Savings Bank, Savings Institution for N. Y.,............ 15,000 
R. L. & A. Stoarf,......... Ree rer 200,000 | Dry Dock Savings Institution, N. Y.,..... 100,000 
Hoffman & Company. East River Savings Institution, N. Y.,... 50,000 
Marie & Kanz, Orient Mutual Insurance Co., N. Y.,..... 100,000 
Savings Bank, Baltimore,..... ...--.+++ Salem Five Cent Savings Bank, + 100,000 
Clarkson & Co.,.........+++ essccebeases Ot George H. Norman,................. +++ 20,000 
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Notes on the Money Market. 


New-Yors, January 24, 1860. 
Exchange on London, at Sixty days’ sight, 108% @ 109. 


Tuz month of January has been a trying one to our commercial community. Although there 
were several millions of dollars distributed as dividends and semi-annual interest, this large sum did 
not produce any relief. No inconsiderable portion of it belonged to foreign parties, to whom it was 
remitted in due course by their correspondents here. Prime business paper has been sold during the 
month at rates ranging from 7 to 10 per cent.; this week the rates are comparatively less. We annex 
the following as the current quotations at this date, as compared with October, November and De- 
cember : 

Oct. 25. Nov. 25. Dec. 24. Jun. WA. 
Per cent. Per cent. Per cent, 
First class paper, 60 daysto4months,...... 6 @7 6 @64 64%@7 
“ single names, 3 to4 months,..... 7 @8 7 @i46 THK@ 8 
“ endorsed, 6 months,............ @3S 64@7% ™@8 
Loans on call, with State bondsascollateral,l 5 @6 5 @6 6 @7 
** with rail-road sharesascollateral,. 7 @10 7 @l0 7 @10 

The banks of our city thought it advisable to curtail their loans two millions of dollars during the 
two weeks ending the 14th inst., and to pursue a similar policy for the following week. Even this 
reduction produced serious inconvenience to their customers, and led to a very active demand for 
money at two to three per cent. beyond those current early in December. We may observe that, as a 
general result, the money market of our city, and of other cities, is cramped from the middle of De- 
cember to the middle of January. It is almost invariably so, arising in part from large sums being 
tied up in dividends, &c, ; and a disinclination which prevails towards the end of the year to embark 
in any new enterprises. Fortunately, at the suggestion of Mr. Cisco, Assistant Treasurer United 
States at this port, Secretary Coss has transferred one million dollars to the bullion fund of the Assay 
Office, for the purpose of paying in advance certificates representing bullion deposited for coinage. 
As it requires about two to three weeks to obtain a return of coin from the Mint, the accommodation 
is most weleome at this juncture. Its effect on the money market has been quite salutary, and the 
recommendation is in keeping with the spirit of accommodation always evinced by the head of the 
office here ; and Mr. Coss, in adopting it, has rendered a service which will be highly appreciated ia 
moneyed circles. 

The Sub-Treasury funds are now two millions in excess of the amount held two months ago, and 
three millions in excess of the sum reporied in December last. F 

We continue our comparative quotations of State loans in this market for eight weeks: 

Dec.24. 9h. 16’h, 23d. 80%. Jun. 6th. 18h, 20th, 
U. 8. 6 per cents, 1867-8,...... 109 109 «61084 = :109%Ki(iédtYKC(isi‘ézGSC(i‘dOT:S=C“‘<é‘édUTK 
U.S. 5 per cents, 1874,........ 1035 1035 103 103 10346 100% 99% iOK 
Ohio 6 per cents, 1836,........ 110 110 §=©109 105 105 105 105 8103 
Kentucky 6 per cents, 105 1044 «105 10436 105 105 102 102 
Indiana 5 per cents,.......... 86 Sig 8T 85 85 85 864 86 
Pennsylvania 5 per cents,..... 934 93 931¢ 933¢ 94¢ 91 92% 91% 
Virginia 6 per cents,..... sooes 92% 923 93 93% 94 903g Of 913g 
Georgia 6 per cents, 114 «=6100—Ss: 100 100 100 100 =: 100 95 
California 7 per cents, 1577,... 85 85 85g 854 85 83* 62 823g 
North Carolina 6 per cents,... 983¢ 9K OT 96 96 96 933 93i¢ 
Missiouri 6 per cents, 84¢ 83 §83 $33¢ 83 793 «679 7956 
Louisiana 6 per cents,...... one 94 94 94 95 96 96 93 93 
Tennessee 6 per cents, 91K 90 90 90 91 85% 81% 86% 


All the above are quoted less the dividend for January, and that of Pennsylvania for February. 
Maryland sixes are worth 1033¢ @ 10434 ; Lilinois six per cents, 99 @ 101. 
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The stringency in the money market which we have noted has not seriously affected the current 
values of State loans. Ohio six per cents are quoted higher than last month ; Virginia, Missouri, 
and Tennessee are a shade lower; Alabama five per cents are quoted 90 @ 95; Pennsylvania cou. 
pon bonds are held at 93 @ 9334, while the registered are offered at 913 @ 92. The dividend will 
be payabie on the 1st prox. Georgia and North Carolina sixes are nominally 8@ 5 per cent. dis- 
count, but they are so well held by their own capitalists that few of the bonds are offered here. | 

The market for rail-road shares is unsteady. Prices are better than one would suppose to follow 
the extreme stringency in money affairs of the past two weeks. Since our last report New-York 
Central shares have fluctuated 2144 @ 3 per cent.; Erie shares are as before; Harlem, % higher; 
Hudson River, 44 ; Michigan Central, 134 lower; Michigan Southern, 4 ; Panama, 8 ; Chicago, a 
fraction lower; Galena, 8. The latter is reported by telegraph as having declared a three per cent. 
dividend. Illinois Central shares are 214 lower; Cleveland, 3¢ ; Baltimore and Ohio stock last week 
fell to 65 @ 66. We annex the ruling rates on leading rail-road shares for the past eight weeks. 
Those marked with a star pay no dividends this year: 











Dec. 2d. 16th, 28d. 280th, Jan. 6th, 13th, 20th, 
N. Y. Central R. R.shares,.... 81% 80% 78g «= 16%K—s«STS 143g 18% 18% 
*N. Y. and Erie R. R. shares... 9% 93g 8% 84 8% 8% 8% 8g 





*Harlem R. R. shares, ...... aon 9% 9% 9 8% 8% 9 8% 9 
*Reading R. R. shares,......... 414% 414 40% 40% 42 414 8688 87% 
*Hudson River R. R. shares,.... 4046 41 42 414% 4116 425g 41% 41% 
*Mich. Central R. R. shares,.... 40% 404% 89% = 89 8336 87 843g 0 BT 
*Mich. Southern R. R. shares,.. 7 7 64 64 6% 6% 5% 6 
Panama kt. R. shares,........ - 1853¢ 1845 18435 i824 127 1273 «1263 1293¢ 


Balt. & Ohio R. R. shares,..... 63% 63% 66 6834 «715 26 71 65 
*Illinois Central R. R. shares... 5634 5934 59% SG TK 53 57% oB6 
*Cleveland and Toledo K.R.,.. 20% 20% 19% 8=6.19 19% 20 20 19% 
*Chicago & Rock IslandR.R.,.. 653 6434 6355 63% 62% 625% 6I¥ 68% 
Galena & Chicago R. R. sh’s,.. 72 63% 664% «= 663% OA 68% 61% 63% 





Cincinnati, Hamilton and Dayton Rail-Road shares are quoted 55 @ 60, paying 33¢ per cent. divi- 
dend in 1859; Cleveland and Pittsburgh, 644 @ 7; Little Miami, 88 @ 85; Macon and Western, 96 
@ 100.; New Haven and Hartford, 125 @ 127; Pennsylvania, 4@ 15; ‘Cleveland, Columbus and 
Cincinnati, 95 @ 96. 

In rail-road bonds the transactions of the month have not been large. We note sales of Harlem 
1st mortgages, 9434; Galena and Chicago, 93 @ 92%; Lrie 4th mortgages, 48; Hudson River 8d 
mortgages, 81; Cleveland and Toledo, 54; Hannibal and St. Josephs, 60; Cincinnati, Hamilton and 
Dayton Ist mortgages, 92 @ 94; Wleveiand and Pittsburgh, 67 @ 75; Chicago and Mississippi, 30 
@ 34; Michigan Central, 95 @ 100. We continue our quotations of market values of rail-ruad 
bonds and miscellaneous securities since the first week in November. Those with a star pay no 
dividend at present : 


Dec.2d. 9h. 16th. 23d. 80th. Jan.6, 18th. 20th. 


*Erie Rail-Roed 7's, 1859,...... S64 90 90 9% 91 92 90 91 
*Erie bonds, 1875,......... coce OO 80 27 28 29 80 28 25 
*Erie Convertibles, 1871,...... . 80 80 28 293 = 26 80 28 25 
Hud. Riv. R. R. ist mortgseey 104 104-104 Ss 04s C(itiw““‘as EK 106 
Illinois Central 7’s,........... 83% 85 84 8456 84% 86% 853¢ $53¢ 
New-York Central 6's,........ 903g "10236 8 91 94% 9 90% 9g 903¢ 
*Canton Company shares,...... 17 17 17 11 163¢ 16 16}¢ 16% 
*Pennsylvania Coal Co.,....... 833¢ 83 83% 8246 823 82 82g 8336 
*Cumberland Coal Co.,....... ~ 11% ©= 12% 124 «©6124 «=136 164 15% 
Del. & Hudson Canal Co.,.... 99 954 95% 94% «94 92 89% = 9B 
*La Crosse Land Grant bonds,, 15 18 14% 14 134g 3=18 10 8 
Pacific Mail Steamship Co.,... 763 763, 3816 76% =—76 i5g = 74 78 


It will be observed that La Crosse and Milwaukie Land Grant bonds have declined to a nominal 
value of 8 @ 9. and we think may be had a fraction lower. 

The fluctuations in the banking movements of our ci'y are dis strous {o the whole community. 
Expansion encourages speculation ani! leads to over-trading: and when cuntraction follows, as last 
summer, our merchants sustain severe loss in meeting their engugen @.ts. The bank loans at this 
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moment, we think, are four millions in excess of safety. We annex the ‘changes in the leading 
items since our last number: 

1859. Loans. Circulation. Deposits. Sub-Treasury. Bank Specie. Total Specie. 
Jan. 8,.... $128.533,000 $7,930,000 $92,826,000  $ 4,202,200 $ 28,399,800 $ 32,602,000 
Feb. 5,.... 130,442,000 7,950,000 91,965,000 8,103,000 25,991,000 84,095,000 
March 5,.... 125,221,000 8,071,000 83,400,000 7,145,900 26,799,900 33,915,800 
April 2,.... 126,702,000 8,221,000 87,737 000 7,186,000 25,732,000 82,918,000 
May Ty..2- 129,519,000 8,$04,000 88,872,000 6,481,900 26.086 600 $2,568,500 
June 4,.... 125,006,000 8,427,000 82,578,000 4,327,100 23,728 300 28.055 400 
duly 2,.... 122,401,700 8,365,700 78,132,600 4,900,700 22,491,600 27,892,300 
August 6,.... 118,938,000 8,623,000 72,524,000 5,341,000 20,083,800 25,424,800 
Sept. 8,.... 118,184,000 8,373,000 73,155,000 4,877,200 21,478,200 26,355,400 
October J,.... 118 208,000 8,337,000 70.812.000 5,230,400 19,259,100 24,489,500 
Nov. 5,.... 120,115,000 8,627,000 73,673,000 4,608,700 20.228,800 24,837,000 
Dec. 8,.... 122,187,000 8,398,000 76,258,000 5,840,100 20,046,600 25,886,700. 
Dec. 31,.... 125,516,000 8,386,000 73,258,000 7,031,890 19,629,200 26,660,500 
Jan, 7,60. 124,597,000 8,539,000 74,808.000 7,735,900 17,863,700 25,600,600 
Jan. 14,.... 128,582,000 §,090,000 75 883,000 7,729,600 18,740,800 26,470,400 - 
Jan, 21,.... 128,845,000 7,880,000 76,830,000 §,352,400 19,283,400 27,585,800 


The market for foreign exchange has shown unusual fluctuations in the month. Bankers’ bills on 
London have been sold as low as 108%, and Continental bills are also lower than for six months 
past ; consequently very little specie is exported. We annex the comparative quotations since the 
close of October : 

Oct. 26. Nov. 25. Dee. 24. Jan, 22, 
On London, 60 days, bankers’ bills, 110 @l0xK 1097%@110 1093 @1095¢ 1083%@109 
Do. do. mercantile bills,...109344@110 1093;@10974 109% @wo¥ 108% @10s%¢ 
Do. do. with bills of lading,109 @109% 109 @109¥¢ 108%@109 10744@108 
On Paris, do. bankers’ bills,.....5.15 @5.123% 5.15@5.18% 5.16%@5.15 5.18% @5.183; 
On Amsterdam, 60 days, per guilder,.... 424%@ 424% 42 @ 42% 414¥@ 41% «4414@ 414 


On Bremen, do. per rix dollar,... 79%@ 7944 79%@ 79% T9@ 795 TS%@ 79 
On Hamburg, do. per mare banco, 35%@ 373¢ 387 @ 373 86%@ 36% 8655@ 86% 


Proposals were received by the City Comptroller, on the 7th inst., for $416,600 “ Central Park 
Improvement Fund Stock of 1887,” bearing interest at the rate of six per cent. per annum, and the 
principal redeemable August 1, 1SS7, from the sinking fund for the redemption of the city debt. 
The stock was awarded at 100.56 @ 101.57. 


DEATHS. 


At New-York City, Thursday, December 29th, Extzan P. Ciarx, Esq., aged sixty-eight years— 
for over twenty-five years Cashier of the New-England Bank, Boston, until the year 1854—a man 
remarkable for his devotion to the duties of his office, and for inflexible fidelity to his trusts. 

At Roxsury, Mass., Monday, January 9tb, Cuartes Exuis, Esq., aged sixty-nine years, President 
of the Howard Bank, Boston. 

At ALexanpeia, Va, Sunday, January Sth, Wrtttram Fow ez, Esq, aged seventy-seven years, for 
many years a prominent merchant of that city, and for some years President of the Bank of the 
Old Dominion. 

At Utica, New-York, Thursday, January 18th, Hon. Cuaries A. Mann, aged fifty-seven years, 
President of the Oneida Bank, of that city. He was, in 1846, a member of the Assembly of this 
State, in 1850 a State Senator, and had been President of the New-York, Albany and Buffalo Tele- 


graph Company. 





